


HUNT’S MERCHANTS’ MAGAZINE, 


A Weekly Hewspaper. 








VOL. 35. — ; 








——a 


CONTENTS. 


THE CHRONICLE. 


The Financial Situation ....  . 369] Returns of the Banks of the 
Bank Examiners andthe Dominion of Canada for Feb- 





Pacific Bank of Boston ..... 372 .  ¢ ) | eae 376 | 
frie’'s Current Earnings ...... 373] Monetary and Commercial 
Cieveland Columbus Cinein- | English News 

pati & Indiamapolis Roal... 3°74 | Commercial and Miscellaneous 

| EK Attbrndh catineneeniewinnts 373 
THE BANKERS’ GAZETTE. 

Money Market, Foreign Ex- | Quotatio sof Stocksand Bonds 332 
change, U.S. Securities, State New York Local Securities.... 383 
and Railroad Bonds and Railroad Earnings aud Bank 
Stocks Tin ws eeseee see rete. de = 38) ES ae eS 

Range in Prices at the N. Y. [uvestments, and state, City 
Stock Exchange ............. 381), and Corporation Finances... 385 

THE COMMERCIAL TIMES. 
Commercial Epitome .......-.. 383 | Breadstuffs ....... ............ 39-4 
oberndie e8bntee. Cones 3095 


es wade owe a 389 | Dry Goods 


y | | | setae I 
he Chronicle. 
Tas COMMERCIAL AND FINANCIAL CHRONICLE is published in 
New York every Saturday morning. 
[En ered at the Post Office, New York, N. Y.. as second-class mail matter.] 





TERMS OF SUBSCRIPTION—PAYABLE IN ADVAN CE: - 


For Oue Year (including postage) ........ Te .cee $10 20 
For Six Months lteter wanbiamiie 610 
Annual subscription in London (including postage) ...... £2 7s. 
Six mos. do do — |. ~ eieanee £1 8s. 


These prices include the Investors’ Supplement, issued every other 
month, and furnished without extra charge to subscribers of the 
CHRONICLE. 

Subscriptions will be continued until ordered stopped bya written 
wder, or at the publication office. The publishers cannot be responsibie 
for remittances unless made by Drafts or Post-Office Money Orders. 

London Office. 

The office of the COMMERCIAL AND FINANCIAL CHRONICLE in London 
§with Messrs. Epwarps & SMITH, ] Drapers’ Gardens, E. C.. where 
subscriptions and advertisements will be taken at the regular rates, 
and single copies of the paper supplied at 1s. each. 

A neat file cover is furnished at 50 cents; postage on the same is 18 
ents. Volumes bound for subscribers at $1 00. 

WILLIAM B. msn Magia st B. DANA & Co, ig ne ai 


; 79 & 81 William Street, NEW W 
WEN G. FLOYD. Post OFFICE Bux YS. 








Pree 


On page 376 will be found the detailed returns of the Banks 
ofthe Dominion of Canada for February 29, furnished us by 
the Deputy Minister of Finance. Mr. J. M. Courtney. The 
returns for January 31 were published in the CHRONICLE 
of March 1, on page 247. 

THE FINANCIAL SITUATION. 

The prevailing feeling in commercial and financia! cir- 
tes shows some improvement this week. There has been 
00 material increase in Wall Street transactions and no 
marked change in any department of business. But the re- 
pots from the winter-wheat districts are, so far as they go, 
lvorable, while the break in the speculation at Ciuicago 
gives promise that we shall market what we produce. 
Our unfortunate corner in wheat has cultivated other 
‘urces of supply, and now we are forced to sell very low 
crowd them out again. And if the break in prices 
this Week in Cnicago means an acceptance of the situa. 
ton wh'ch the three years’ speculation in breadstuffs has 
brought us to, it is the most hopeful sign which has 
‘poeared for many a month. 
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Much has been said of India’s competition in foreign 


|'wheat markets, and it is a feature which is constantly 
| increasing in seriousness so long as we prevent our sur- 


plus going into consumption ; but an abundant harvest 


Excite Nie 376 | here with a determination to sell at what our produce will 
fetch, changes the aspect. India’s contribution to the 


world’s supply has been and is being added to largely 
through a combination of circumstances whick may never 
again occur, a very material factor being the small quota 
America has contributed for three years. Just so the 
withholding of our cotton supply through our civil war 
gave undue prominence to India’s cotton production ; with 
peace the old relations were quickly restored. In the 
present case there have been other favoring conditions. 
India has bad three and even more good crops, having of 
late proved urtrue to her proverbial characteristic for 
droughts. But her chief ally, and without which all others 
would have been much less effective, has been the ruinous 
rates for ocean freights which have prevailed. These are 
special and temporary, induced by the inactivity in 
business the world over, but only made possible through a 
too rapid construction of iron steamships during the past 
three years. As ship-building has fallen off, any revival of 
business will quickly re adjust the relation of things. India 
owes her present export in part also, to a reduction by 
the Government of the rates for freight on her railroads. 
According to Mr. Cross, in his Budget speech, the net 
earnings of the railroads for last year only showed 4-6 per 
cent on the capital invested. That does not appear to 
leave much room for lower freight rates, or much induce- 
ment for capital to go into new enterpcises. As business 
principles must in the end prevail, this is an important 
factor in the question of increasing India’s exports of 
wheat. For these and for other reasons we have not time 
50 enlarge upon connected with the mode of production 
ind carriage, we do not look on the supply of wheat from 
that quarter with any great solicitude, if only our crops 
ire good and our speculators will leave the market alone. 
We were led into an error last week respecting the 
relative prices of grain pr.vailing in Cuicago and New 
York by taking as a basis for comparison the quotation in 
he two7fmarkets for red winter wheat. Our conclusion 
was that those prices showed, prior to the marking down 
f trunk line rates, only 9 cents difference, and conse- 
quently that the cut rate before prevailing must have been 
shout 15 cents, and hence the reduction would not smu. 
ate the grain movement eastward. This conclusion was 
vrong, because the basis of comparison was wrong. A 
calculation of this kind is very difficult to make, it being 
erabarrassed by several important considerations. Of 
course, first, there are the daily fluctuations in values. 
But the main difficulty arises from the difference 
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in grades and in the quality of the same grade 
of wheat at different points. Chicago is_ re. 
garded as the chief wheat centre of the West, and yet 
the leading grade of wheat there is No. 2 spring, while 
here it is No. 2 red winter, with a wide and varying 
difference from year to year in their relative values. Our 
supplies of red winter wheat come mainly from St. Louis, 
Detroit, Toledo, and some interior markets. The grade 
of No. 2 at St. Louis represents a better quality than No. 








2 in this market ; while at Toledo the reverse is true, the 


No. 2 of that market being not so good as our No. 2. We 
have had very little spring wheat in this market this 
season, and it has been very difficult to fix a price for it ; 
but latterly considerable sales to arrive have been made. 
and there is a prospect of soon having the grade of No. 2 
Chicago spring regularly quoted. The scctions growing 
spring wheat were visited with very bad weather at the time 
for harvesting last year, and its quality was thus impaired. 
Its value, therefore, which for some years has been equal 
to, or even greater, than winter wheat, is now much less, 

It seemed desirable to state these facts in view of the 
jarge eastward movement of grain which is reported to 
be now in progress and which the decline in freight rates 
as well as the break in the speculation has served to 
increase. Very few bills made against grain exports 
have, however, as yet appeared, for the reason probably 
that the decline in the price of the staple is so recent and 
values still so unsettled as to discourage liberal purchases 
for shipment. But it is expected that the low values will 
soon change this, unless speculators should again interfere 
with the natural course of the market and carry it beyond 
the views of foreign dealers. It is of the highest 
importance in the interest of the country’s future 
position as a contributor to the world’s supply of grain that 
we should let our present surplus go. It is well known 
that there has been a large crop raised in Australia, and 
that India’s production promises weli, while Russia has still 
a considerable portion of her old stock left. The early 


condition in Europe is also excellent. So, if we should 


have a good year in America, and there is no set back in 
Europe, it would not be surprising were we to see the 
lowest prices for wheat prevailing the coming summer 
that have existed for manya year. Is not that a fair 
statement of the outlook at the moment ’ 

Perhaps the prospect of an increased amount of grain 
bills has had something to do with the easier market for 
foreign exchange the last few days. But the main cause 
for the dulness is the negotiation in Kurcpe of about 
$2,000,000 of the Canada Southern $6,000,000 5 per cent 
loan, and the circumstance that money in the open mark: t 
at Loudon is now down to 24 per cent, so that there is no 
inquiry for the traasfer of capita]. As a result, there is 
very little urgency in the demand for bills, but no great 
abundance in the supply. Bankers do not look for any 
material decline in rates, but it will be satisfactory 
if they are maintained sufliciently below the gold 
exporting point to prevent shipments of the metal. Bread. 
stuffs do not make exchange rapidly, especially at 
the low prices now ruling, and the higher values for cot- 
ton, itis not unlikely, will fora time check the shipment 
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towards lower prices. Reports of a further cut in eas 
bound grain rates, which, however, were not confirm ; 
aided in unsettling the trunk-line stocks on Monda 
and in the afternoon New York Central was Pt 
influenced by a rumor that an issue of 520,000,000 5 
per cent terminal betterment bonds had been decided 
upon by the directors. This was Officially and explic. 
itly denied the next morning and consequently the 
market for the Vanderbilts opened strong, favorably 
influencing the whole list. The improvement did not 
long continue, the tone being irregular and inclined 


to be heavy in the afternoon. On Wedneg. 
day the coal shares were affected by reports 
that the miners in the anthracite region were 


preparing to resist any further reduction in their Wager 
and to protest against frequent and brief suspensions 
in production, preferring prolonged periods of interruption 
to work. The trunk-line stocks were also depressed by 
the announcement of a reduction in the rate on pig lead 
and bullion base, ind‘cating that the business of the roads 
was still demoralized by cuts. In the afternoon favorable 
news regarding the progress of the negotiations for the 
settlement of the differences between the Union Pacific 
and the Quincy aided in turning the market upward, and 
it closed strong. On Thursday prices were higher for the 
first hour, after which there was an unsettled feeling, and 
in the afternoon the tone was generally weak, with a de. 
cline in Erie to the lowest point since January, 1879, as 
the feature. Yesterday business was very dull, but the 
trunk-line properties were kept pretty steady by reports of 
a meeting of trunk-line managers, while on the other 
hand the coal shares manifested weakness and declined. 
With respect to the report of the contemplated issue 
of 20 million bonds by the New York Central, it may be 


said that while the statement is positively denied, the 


street impression is that it has some foundation. There 
is nothing in the last annual report to indicate any floating 
debt of such a character as to call for the issue of bonds. 
But it is known that outlays for betterments have now about 
exhausted the surplus in the Treasury of the 40 million 
issue of bonds, and it is not unreasonable to assume that 
a new issue will in some form be put out to supply the 
yearly requirements. A!l large corporations seem’to need 
a considerable amount of money yearly for betterments 
and the acquisition of new property. The cause for the 
decline in Erie may be found in the statement of earnings 
for January and for the four months ended January 3], 
which we have analyzed in another column. 

But itis not the Erie alone which shows a loss in earn- 
ings. That is true in fact of no one road or section, but 
applies to nearly all roads and the entire country. The 
course of business on the trunk lines is well indicated not 
only in the return of the Erie, showing net of $85,775 
in January this year, against $504,577 last year, 
but also in the report of the Pennsylvania, showing a loss 
on all lines operated of $896,918 for the first two months 
of the year, and in the weekly traffic figures of the Grand 
Trunk of Canada, which for March thus far have averaged 
a loss of $10,000 per week. As reflecting the business of 


|Northwestern roads, we have the St. Paul, recording 4 
of the remnant of that crop. The exports of gold this | 


rye ‘ —aArrAws Ly <r lan 7 
,903 15 reported by us iast Sat- | 


falling off of $204,500 for the first three weeks of Mareb, 


the Northwest a decrease of $169,400 in the same period, 
the St. Pan! & Omaha a decrease of $2,000, the St. Paul 
& Duluth a decrease of $11,000, while the Burlington Cedar 
Rapids & Northern lost $16,500 during the first two weeks. 
As indicating the business of Western lines east of the 
| Mississipn’. we have the Lllinois Central, w toh haz fallen 
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Akron & Columbus, the Cincinnati Indianapolis St. Louis & 
Chicago, and the Indianapolis Bloomington & Western, all 
‘of which report a loss. As illustrating how the Gould 
Southwestern system is faring, we have the absence of all 
returns for the same, which would not be the case if the 
exhibit were favorable. About the only lines that are 
doing better than a year ago, are the roads in the South 
ynaffected by the diminished yield of cotton, such as the 
Chesapeake & Ohio, the Norfolk & Western, and the 
Louisville & Nashville, and also the same class of roads in 
the Southwest, more particularly the St. Louis & San 
Francisco, as well as the lines connecting with the South. 
west, like the Chicago & Alton, which still continues its 
upward course. There are also a few minor roads in 
Michigan and Wisconsin that report gains, chief among 
them being the Flint & Pere Marquette and the Milwaukee 
Lake Shore & Western. 

Pennsylvania's exhibit for February, although, as sta‘ed, 
showing @ sinaller net than a year ago, is not quite so 
unfavorable as that for January. The depression in the 
eal and iron trades, and of manufacturing industries 
generally, the unsettled rates on through business and the 
small volume of that business, tozether wth floods and 
other adverse circumstances, all combined to render 
resulis unsatisfactory. Itis to be noted, though, that the 
lines east of Pittsburg and Erie make a relatively better 
showing than the lines west of those points. The same 
feature has been observed before, and the reason for it is, 
that on the Eastern Division there is a steadily increasing 
amount of local business, while on the Western system local 
trafic is yet in the early stages of development, and the 
multiplication of new roads in that section, contem 
poraneously with a succession of poor crops, has operated 
to reduce rates and diminish profits. In the following 
table we give a summary of the company’s operations both 
for February and the two months ended I"ebruary 29, for 
six years. Tho figures cover in the case of gross and net 
earnings only the Kastern lines, the resu‘t o1 the Western 
lines (which is reported as so much loss cr gain 
to the Pennsyivania Jtailroad) being appended at 
the end, to show the outcome on the whole system of 
roads, 


_-- 


Lines East of 





Pittsburg Iss4. 1885. 1882. 18S]. | ] 83 ), 187. 
February. bs + & $ | $ ¥ 
Gross earnings....' 3,426,733 3,712,215 3.3806,75% | 3,005,614) 2,944,576) 2.538.039 
Operat'gexpenses 2,302,154 2,375,521 2227,126) 1067516] 1,712,305) 1,845,053 

a — a eee eee ee —— . ee a H Se 
Net earnings... 1,124,570) 1.336.604, 1,070,621, 1,158,104] 1.2 


J2,152) 1,172,056 
Western lines..... +150.051 498.536 +4100,107) *165,022 *133.213] 4235 S30 


1.137.126 


ee V7I4,528 TISS,158!  97TVj 424) 1,823,166] 1,355,425 
| | 

Jan 1 to Murch 1. | | | | 
Grossearnings ... 7,000,066 7,611,572 6,680,07: | B25 4,524] 6,025,127) 5,081 A683 
Operat’g expenses 4,710,251 4,833,820 4,526,184 3,019,864) 3,420,647) 2.888.046 








ee a —- -—- —————- — 


Net earnings.. 2,280,715 2,807,752 2,153,887! 2,364,965! 2,508,486) 2.192.517 


Western lines ...) 4256,607) “12,27 4OTAtY) FHA VVG) *4545,070) *125,807 
om - » ' - 
Result......... 2.024 108) 2.981.026 2.000.485) 2.011.104 8.088.550) 2.518.414 


* Surplus. t Deticit. 

This table develops the same fact commented on (in 
mother column) in the case of the Krie figures, namely, 
that 1884 shows results not materially different from 1882, 
When the business of the trunk lines underwent a heavy 
diminution because of the failure of tbe previous 
season's crops and the war of rates that had been in prog- 
tess. Tons after allowing for the loss on the Western 
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to note that the decrease for February was very much 
smaller than in January. <A feature of some encour- 
agement for the future is also found in the item of 
expenses, which in recent years has undergone such 
decided augmentation. As compared with i879, gross 
earnings (for January and February) have risen a!most 
two million dollars, yet only about $938,900 of this amount 
has gone to swell net,all the rest being absorbed by increased 
expenses. If the present depression in business should 
continue, it is not unlikely that some reduction in expenses 
will be effected, which the lower price of materials, fuel, 
&c., would certainly permit. At any rate, that is a possi- 
bility bearing upon the future which should not be over- 
looked. 

The following shows relative prices of leading bonds and 
stocks in London and New York at the opening each 
day. 





| Meh, 24. | Mch.23. | Mch. 26. Mch. 27. | Mch. 28. 





Lond’n| N.Y. Lond’n| N.Y. Lond’n N.Y. Lond’n N.Y. Lond’n| N.Y. 
prices.* prices. prices.* prices. prices.*| prices. prices.* prices. prices.*| prices. 


ee ee ee 


—_—_—_—— ——— | 
U.8.48,c. 123-48¢ 1245¢ 128-484! 1243, 








123°T3t 12434 123°73¢, 1243¢ 123-TIs| 12434 





U.8.4ig8. 113°66 | 11334 113°65 | 118%¢ 1S 42 | 11334 113'42 113% 3%s| 118% 
Krie..... | 22°70 | 2234, 2086) 21 | 2123) 21446, 2233) 2214; 2005S; Bl 


i ' | scent Paty . 
2dcon.| 1°32| 9044) SS'S7/ SS | SBS! 8S3§ 8°36) SOG, S862) 8D 


(l.Cent.) i8100!) 13L | 129°62 | 129% | 129°86} ...... ' 130°60 | 180 | «18011 | ...... 


me 


N.Y. C..) 11469 | 1145¢) 11866 | 11334 | 11391 | 114) | 114-80 | 114% -114°52 1143¢. 


Reading, 28°351| 563¢| «798+! 55 VT 74! Silg | VT2V4i H45¢ | LWeS+] GBIg 
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* Expressed in their New York equivalent. 
+t Reading on basis of $50, par value. 
{| Ex-interest. 

The money market has been without feature this week, 
with a good supply and only a moderate inquiry. The 
only change to note at interior points is a fall to par in 
the rate of exchange at Chicago on New York, reflecting 
the mere liberal movement of grain to the seaboard cities, 
and a hardening in the rate for money at Louisville caused 
by the banks in that city strengthening their position in 
view of the defeat of the whiskey extension bill. ‘The 
Courier-Journal of Monday said in relation to this 
measure: “If the result is adverse, the additional 
requirements upon the banks will be three times as 
great in some cases as the original loaa. It is not 
doubted that the loan can be subdivided and carried, but 
in doing so necessarily a large perventage of the loan fund 
will be diverted from the general market.” Since then 
the bill has been defeated, and it is now reasonable to 
look for more or less permanent fixing of funds by banks 
having Louisville as a centre. The following statement, 
made up from returns collected by us, exhibits the week’s 
receipts and shipments of gold and currency py the New 
York banks. 











Week Ending Mch. 23, 1884. | Received by | Shippedby | Net Interior 





N.Y. Banks. | N.Y. Banks. | Movement, 
Ds cuiucncdepeonenenseseeneedoss $701,000 | *$1.500,000 | Loss. $799,000 
PM bbededencoeneneseoeneonceeceaneseeas 15,000 | —s ccvese | Gain. 15,000 
Tota! gold and legal tendors..... ¥716,000 £1,500,000 Loss. $784,000 
} i 
* Includes $223,000 transferred in the shape of silver certificates, by 


a deposit of gold iu the Sub-Treasury. 
The above shows the actuai changes in the bank hold- 
ings of gold ahd currency caused py this movement to 
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Week Ending Mch. 23, 1884. Into Banks. lout of Banks| Net Change in 


Bank Holdings. 


Banks’ Interior Movement,as above! $716,000 | $1,500,000 | Loss. $784,090 
Sub-Treasury operations, net ....../ = ...... 2,500,020 _ Loss. 3,500,000 


Total gold and legal tenders..... $716,000 -} $5,000,090 “ Loss.! $4,224,000 

















The Bank of England return show a decrease of £229,000 
bullion for the week. This represents £137,900 received 
from abroad and £366,000 sent to the interior. The 
Bank of France gained 6,650,000 francs gold and 110,000 
francs silver, and the increase by the Bank of Germany 
was 860,000 marks. The following indicates the amount 
of bullion in the principal European banks this week and 
at the corresponding date last year. 
































Mch. 28, 1884. || Mech. 29, 1883. 
Gold. Silver. || Gold. Silver. 
2 2 z z 
Bank of England........ ee kL ET en 
Bank of France.......... 40,171,412:40,097,132 |39,909,969/42.156,632 
Bank of Germany ....... 7, 740,412'23,22 a 7,709,090) 23,127,060 
Total this week.......... 72 »934,750/63,318,670'!'€9,937,842/65,283,632 
Total previous week .....|72,836 '953'63,281,975 70,392,462/66,321,613 





The Assay Office paid $147,468 through the Sub-Treasury 
for domestic bullion, and the Assistant Treasurer received 
the following from the Custom House. 





























- | _ Oonsisti ng of— 
Dats. Duties, | ae | Oe Gold | Silver Cer- 
| ° | Notes. Certif. tificates. 
Mar.21...| 8444427 09 $4,000, $44,000] 7213,000) $152,000 
“ 22... 739,531 62 11,030} 73,000, 560,000 141,00 
“ 94... 503,673 11! 10,600! 57,000) 334,000 101,000 
“ 25... 470,949 19! 6,000} 40,600! 369,000 57,000 
“ 26... 486,438 16 5,000! 56,000) 318,000 88,000 
“ 27... $15,986 23) 15,000| 35,000; 242,000 54,000 
Total...| $3,021,005 49;  #51,000/3310,000/2,066,000) $593,010 














BANK EXAMINERS AND THE PACIFIC BANK 
OF BOSTON. 

A Washington dispatch reports that tho Banking and 
Currency Committee has decided to make no further inves- 
tigation into the matter of the Pacific Bank failure. This 
determination is, we should judge, a wise one. Following 
up such charges against Comptroller Knox is not likely to 
prove a profitable expenditure of time. He has held 
his office for about twenty years, and has made a 
record for intelligent, conscientious work which would 
require very conclusive evidence to disturb. 

It is not surprising that the Pacific Bank stockholder 
should feel aggrieved. We all feel aggrieved when we 
lose in any venture; it is not only the loss, but the reflec- 
tion such loss casts upon our cleverness, that hurts us, and to 
shift the charge of negligence from ourselves to some one 
else is in everyway a relief. Certainly Mr. Knox was not 
to blame for the acts of a president whom the directors 
elected, nor for the negligence of directors the stockhold- 
ers elected, nor for the kind of loans the latter suffered 
the former to put the depositors’ money into, nor for the 
plan of reorganization, nor for the assessment on the stock 
which was made in January 1882 at a meeting of stock- 
holders, nor for the paper signed by the directors in March 
1882 stating that the bank was in condition to resume 
business. These affairs were all within the especial knowl. 
edge, control and province of the bank, its officers and 
stockholders, and should have been permitted or done with 
a sense of official and personal responsibility, and not on 
any presumption that the Comptroller or examiner was 
running the bank. 

It seems to us there can be no difference of opinion as 
to the responsibility and blame in the particulars men. 
tioned. But there is more reason in the claim put forward 





that the bank being in operation and tho loans being 
made, the Comptroller through his examiner should be 
acquainted with their nature and know and force g 
cure of any irregularities, This view of the law ig, we 
have little doubt, held by the majority of bank stock. 
holders and by numerous bank directors. The latter in 
many cases look upon the examiner’s certificate as positive 
and final evidence of not only the bank’s solvency but of 
its entire conformity to bank usages in all particulars ang 
have littie care to go hack of it. They argue that the 
system is a mere encumbrance unless confidence can be 
placed in the work when done. The officer is presumed tg 
be an expert; he is given by law the complete control of 
the bank for the examination; everything opens at his 
command and the bank pays him for his services. Now 
what is all this intended for? The Comptroller says 
plainly that he himself is not in the eye of the law ‘to 
‘stand sponsor for the zolvency of national banks or the 
“right action of their board of directors,” and we must 
infer from the further remarks the Comptroller makes that 
he does not think the examiner holds that position either, 
If this be so, what can Congress be supposed to have 
meant in instituting these examinations ? 

Without for the moment answering that question, we 
think it will have to te admitted that the position Mr, 
Knox takes in this matter is a difficult one to nae It 
was evidently not the intent of the law maker, through 
any of the provisions of the act to do away with bank 
officers or directors, or to lessen in any degree their 
duties or responsibilities. In fact the law is perhaps unu- 
sually clear and emphatic on the points affecting tke 
relations of such officers tothe bank. Section 5,145 states 
that the affairs of each association shall be managed by 
directors. Section 5,147 even requires the director to 
take an oath that hoe will so far as the duty devolves on 
him diligently and honestly administer the affairs of the 
association, and that he will not knowingly violate or 
permit to be violated any of the provisions of the law. 
And section 5,136 grants the power to make by-laws 
regulating the manner in which the general bade ss of 
the association shall be conducted, evidently contemplating 
that all known devices and arrangements for effecting loans, 
supervising and checking the acts of officers and examin. 
ing the condition of the bank, shall prevail in associations 
formed under the national law. 

This intent not to transfer to the Comptroller or examiner 
any of the duties or responsibilities of the director, is further 
evident from the fact that under the provisions of the act 
only a little time can be given to an examination of each 
bank. There are about two thousand six hundred banks with 
five or more directors to each, but only eighteen examin- 
ers for the whole country and one Comptroller. No one 
contends that the Comptroller could personally acquaint 
himself with the condition of every association. Almost 
equally impossible would it be for the examiners to do it. 
They have each an average of 145 banks to examine. 
The law probably contemplates the making of but one 
visit in the twelve months unless there is some special 
need, and it is hardly necessary to say that one visit, even 
if long enough to do thorough work, is wholly insufficient 
for acquiring any intimate acquaintance with a bank’s busi- 
ness. Then only twenty to seventy-five dollars (according 
to capital) is paid the examiner, outside of the redemption 
cities ; a sum which precludes the idea of a thorough in- 
spection of an association’s accounts, securities, transac- 
tions, and methods of business. Take, for example, 4 
bank of medium size, say of two hundred thousand dollars 
capital and five hundred thousand dollars deposits, the 
visitorial fee fixed by statute in such a case being twenty- 
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five dollars, which covers everything, traveling expenses, 
&e.; the examiner has perhaps a day and a half for his 
work. Do not such conditions force the officer to 
‘take whol!y on trust many of the facts that make up his 
balance sheet ? And if the manager is a crafty knave, so 
crafty that no one of the directors who are near him every 
week or oftener has even suspected him, what chance has 
the examiner in his one or two days’ work to uncover his 
tricks? Had the officer a suspicion to base an inquiry 
upon, his opportunity would be better. But if the 
directors have no suspicion, and he receives none, he must 
enter the bank and treat those in charge as if they were 
honest men, and take their word for much he has not 
the time to investigate. 

It may be said that the Comptroller is not limited by 
law to eighteen examiners. That is true if the Secretary 
of the Treasury sees fit to appoint more, but the compen- 
gation is limited and that virtually limits the number, 
unless the frequency of the visits is increased—a policy 
which would be an unbearable interference with the busi- 
ness of the large body of well-managed banks, and which 
would have as its only excuse the possibility of catching a 
thief at very infrequent intervals. Moreover, even if 
there were two or three times as many examiners as now 
and the visits were increased in proportion, the guaranty 
expected could not be given. If adozon directors, with 
daily visitorial powers and constant intercourse, cannot 
detect irregularities, it is folly to expect an examiner by 
a visit made once, twice or three times a year to find out 
secrets a clever rogue is working to conceal. As the Comp. 
troller very justly remarked on a previous occasion “ If 
“the teller is making false entries and daily abstracting 
“the funds of the bank; if the bookkeeper is keeping 
“false accounts and rendering untrue statements ; if the 
“cashier is placing forged paper among the bills receiv- 
“able and upon the register book and transmitting such 
“paper to distant places where it purports to be payable, 
“itis not possible for an examiner in a day or two to 
“unravel this evil work.” 

What advantage, then, it may well be asked, is gained 
through the examiner? We have long been in doubt 
whether there was any sufficient good accomplished to com- 
pensate forthe harmdone. The very impression which pre- 
vails (and which always prevails when the Government, 
State or National, provides for supervision of any depart- 
ment of business) that the stockholder and director are 
secured, and the soundness of the institution tested, by those 
examinations, does very great harm. It caused no little loss 
inthis Pacific bank case. New money would not have gone 
into the suspended association if the people had not looked 
upon the government officers, in whose hands the association 
then virtually was, as endorsing the movement, and thus 
holding out a quasi promise that with the assistance given 
it, the Bank would be able to weather the storm. It was 
evidently supposed that the examiner understood the situ- 
ation fully and that no step was taken without his 
‘pproval. Each innccent iavestor looked to him under the 
idea that the government undertook to protect, and now 
he complains on finding out that it does not and cannot 
Protect. In fact, in this case the Government appears 
tothe trusting stockholder more in the shape of a wolf 
disguised as a benefactor, for at the moment when every- 
thing was at the point of adjustment, the statutory three 
Months’ limit expired, and the bank suddenly found itself 
in the hands of a receiver ! 

The claimed benefits of the present system were briefly 
teferred to in the closing paragraph of our article of last 
week on “Loans and D’scounts of our Banks,” and we 
have not left ourselves room enough to state them more 





in detail. They may be summed up by saying that associa- 
tions sometimes meet with losses which they do not disclose 
until a visit of the bank examiner brings them to light, and 
then, on notice from the Comptroller, and without the 
knowledge of the general public, they make good their 
impaired capital, Whether the indicated harm done by 
the inquisitorial proceeding does not far overbalance this 
claimed benefit we leave the public to judge. Of course if 
the system of examinations is dispensed with, a fuller report 
as to loans and discounts, as suggested by “A.W. 5S.” last 
week, would be desirable. Though even then it might be 
questionable whether publication of the details would be 
wise. At present the Comptroller requires for his own 
inspection each time he makes a call for returns (that is, 
five times a year), a supplementary statement or schedule 
subdividing this item of loans and discounts as follows :— 


I. On paper, with two or more individual or firm names. 
If. On single-name paper without other security. 
III. On morigages and other real estate security. 
IV. On U.S. bonds (demand loans). 
VY. On other stocks, bonds, &c. (demand loans). 
VI. All other loans. 
VII. Bad debts, as defined in section 5,204 Revised Statutes. 
VIII. Other suspended and over-due paper. 
IX. Liabilities of Directors as payers. 


Whether something of this kind for the private inspec- 
tion of the Comptroller, is not sufficient and preferable to 
the misleading system which now gives the appearance of 
protection but does not protect, is a good subject for Con- 
gressional inquiry. 








ERIE’S CURRENT EARNINGS. 

In view of the depression in the company’s securities, 
the statement of the Erie Railroad for the month of 
January, issued Wednesday, has special interest. The 
statement is unfavorable, as it was expected to be; but 
for that reason the company’s officials are to be com- 
mended for having made it’ public. Never were reports 
of earnings aud expenses more carefully scrutinized 
than at the present moment, and the managers not 
only of the Erie, but of the Pennsylvania, the Philadelphia 
& Reading and the Union Pacific—all of these companies 


passing through a period of bad business—are deserving. 


of great credit in not yielding to the impulse (natural 
under the circumstances) to conceal results, but frankly 
submitting them and letting stockholders know the true 
state of affairs. Such a policy is not only sure to win 
public confidence, but is in the best interests of the 
properties themselves, since it substitutes actual returns 
for uncertainty, the latter always being the more 
mischievous. 

The company gives two separate statements this time. 
The first embraces in the earnings, in 1884, 68 per cent of 
the receipts of the New York Pennsylvania & Ohio road 
(the other 32 per cent being taken out, because that 
represents the rental the Erie is obliged to pay over to the 
lessor under the terms of the lease) and in the expenses 
those of the leased road in full. The second presents the 
figures on the Erie alone, regardless of the accounts of the 
Pennsylvania & Ohio. The first of course reflects,in the item 
of net earnings, the actual results to the Erie on all opera- 
tions, and the comparison in that respect with the previous 
year is correct, as showing the change from that year; but 
the second statement enables us to see the course 
of gross earnings as well (which before was 
not possible) and also by means of a little figuring 
to determine whether the faliing off in net this year is the 
outgrowth of less favorable results on the Erie proper, or 
is due simply to-a loss in operating the leased road, as the 
combined operations of the two lines leave only $85,773 
net for January, 1384, against $304,577 in the same 
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month of 1883. Further, these net earnings in 1884 
amount to less than 6 per cent of the gross (the latter 
being stated as $1,567,211), so the question arises whether 
January in any other recent year has made an equally 
unsatisfactory return, or whether the present year is 
exceptional in that respect. To throw light on these 
points, we have prepared and give below the figures not 
only for January, but also the four months of the fiscal year 
to the end of January, for 1884, 1883, 1882, 1881 and 
1880. The figures relate to the Erie proper in all the 
years, but we have added a line to show how the lease of 
the Pennsylvania & Ohio is affecting results in 1884. It 
will be found that this is the most intelligent as well as 
clearest way of comparing with past years. 




















| . 
January. | 1884. | 1885. | 18x82. , 1881. | 1880. 
0 | 8 4 # | § | @ 

Gross @ar2ings........... | 3,272,331) 1,524,8°9 1,318,997 1,445,487 1,296,381 
Operating expenses......| 1,098,257; 1,220,292 1,136,214. 1,137,985 916,565 
Net earnings..... ... | 174,074 304,577, 182,783 805,449 319,816 

Loss on N.Y.P.& O.lease) 88,301) ay pee accel? “igi 
} e———— ern O8 lle Oe? oo o—_nee ee” 
80,775 804,577 182,785 305,449, 349,516 

Oct. 1 to Feb. 1. | | 

Gross earnings....... ... 6,494,596) 6,854,106; 6,420,540 6,887,473 5,924,158 
Operating expenses..... | 4,547,838) 4,707,256) 4,591,115 4,432,731 3,950,654 
Net earninss ........ | 1,947,053) 2,146,850] 1,829,425 2,434,742 1,973,504 


Loss on N.Y.P.& O. lease ORMRE 8 —_ gcc sce 8s ovecccee| = v0» re 








1,853,562! 2,146,850) 1,829,425 2,454,742 1,973,504 





We thus see that while both gross and net earnings are 
smaller than in any other year, the month in 1884 was 
not unlike that in 1882, after the short crop of 1881. 
Except for the Pennsylvania & Ohio lease the net this 
year would be $174,074, or only $8,700 less than in the 
year mentioned. Bxt the loss of $88,301 on that lease 
reduces them to $85,773. However, it cannot be gain- 


‘said that in January, 1882, the net were exceptionally 


small, for in 1880, in 1881, and also in 1883, the total was 
in each case above $300,000. For the period from Oct. 
1 to Feb. !—four months of the company’s fiscal year— 
the comparison is more favorable. JDisregarding the 
leased line, gross earnings record no very great falling off, 
while net are above those of 1882 and close to those of 
1880, though there is a decline. of about $200,000 as 
compared with 1883, and of nearly $500,000 as com. 
pared with the extraordinarily large total of 1881. 
Even deducting the loss on the Pennsylvania & Ohio 
lease does not alter this very materially, and we have 
gone back thus far in the comparison to make it clear 
that whatever the outcome of future months may be, 
for the four months thus far elapsed the exhibit is not in 
any way alarming. 

Hitherto there has been no way of finding out whether 
the working of the Pennsylvania & Ohio was proving profit- 
able or unprofitable to the lessee. The two statements 
furnished by the company have enabled us to show the 
net result of the lease, as given in the table above, and from 
the same statements we have been able to make up the 
following detailed account of the leased road’s operations. 





January, Oct. 1 lo Feb. 
Iss. 1, 18: 














| , 1884. 
New York Pennsylvania & Ohio— | > ~ 
IIL, icc cudigins aneseeenenencgons 433,646 2.1#8,251 
Operating expenses....-. Ste taee rene eeee eens 383,180 1,576,507 
Net earnings............-- fie. Pm | 50,466 611,744 
Rental (32 p. c. of gross earnings)......... 138,707 700,240 
Joss to Erie.......... iaaiae a ee ssco1 | $3,496 











Thus there is a loss of $88,301 for the month of January, 
as already stated, But the loss for the four months is 
only a trifle more, from which it follows that in the other 
three months the road was operated without loss. The 
loss in January, it should be noted, was made in the 
face of the improved connections -that the road 
ad through the opening of the Chicago & Atlantic, 








which uses the Pennsylvania & Ohio as the connecting 
link with the Erie. The accession of new business, 

giving a larger volume of traflic, should of course tend to 
diminish the ratio of operating expenses, but nevertheless, 
as the figures given show, the Erie did not find it Possible : 
to operate the roac at the 68 per cent which the leage 
allows it. 





CLEVELAND COLUMBUS CINCINNATI ANp 
INDIANAPGOLIS ROAD. 

‘his road (whose detailed report has been received this 
week) occupied for many years a very disadvantageous 
position. Its business is largely through (about two. 
thirds of the entire revenue coming from through traffic) 
and consequently its prosperity hinges almost exclusively 
upon the profit that class of business affords, which profit, 
as is knowr, has largely diminished during the last decade 
and is subject to great fluctuations under the varying 
yield of the crops and the severity of competition. Of 
course that is a feature not admitting of any great change 
except in the progress of time. 

But there were other drawbacks which tended to 
hamper the management, though more capable of removal, 
The principal of these arose out of the unsettled relations 
existing with connecting roads. The Cleveland & Columbus 
line offered a very eligible route to both Cincinnati and 
St. Louis, and yet though the great Eastern trunk lines 
on the north could have utilized it to advantage, they 
held off, and thus the property was without the protection 
of a powerful connecting company, which could develop 
its business to the fullest extent. It got a very consider. 
able share of the Vanderbilt traffic, but still it was nota 
Vanderbilt road, and did not secure all, while the 
Erie, though contributing some small portion of its 
business, gave much the larger part to the 
Cincinnati Hamilton & Dayton. It was this latter 
fact—namely, that the Hamiton & Dayton was a parallel 
competing line—that induced the efforts to consolidate the 
two roads, which scheme, as our readers know, miscarried, 
with the result that the Cleveland road passed into the 
control of the Vanderbilt interest, while the Cincinnati 
Hamilton & Dayton fell into the hands of the Erie people. 
Naturally, the position of both roads was improved under 
the change, since each at once became a part of a great 
trunk system of roads to the seaboard. 

There was, however, another obstacle in the way of the sat: 
isfactory working of the Cleveland & Columbus as a through 
line, which has also been removed. The Indianapolis & 
St. Louis and the St. Louis Alton & Terre Haute formed 
important links in the route to St. Louis, but the rela 
tions of the Cleveland road to these companies were not 
clearly defined and were the cause of anxiety and trouble. 
The Alton & Terre Haute was under lease to the Indianapolis 
& St. Louis, and the latter was under the joint ownership 
of the Pennsylvania and the Cleveland & Columbus. 
Had the Indianapolis & St. Louis and its leased line 
proved self-sustaining, there would probably have been 
little ground for complaint in the arrangement with the 
Pennsylvania, but the lines fell far short of being self- 
sustaining, and as a result money had to be advanced in 
large amounts to the Indianapolis & St. Louis for the 
purpose of meeting deficiencies. In these advances the 
Pennsylvania refused to share, claiming that it was secur 
ing no compensating benefits in the way of business, 
while in fact the Cleveland road was, and the latter, 
recognizing the force of the objection and also fearing 1 
lose so essential a link in its through route, was 
compelled to assume the whole burden, Ab 
the same time, under the divided ownership, the 
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Cleveland road could not take full possession of the 


property and operate it as if it were a piece of its own 
line, This unsatisfactory state of thirgs kad to be 
changed in some way if the best results were to be had, 
and accordingly the Cleveland road in 1882 succeeded in 
sequiring the Pennsylvania's interest in the Indianapolis 
& St. Louis, then secured a modification of the lease of 
the Alton & Terre Haute, and finally, on June 6, 1883, 
the stockholders having ratified the agreement, assumed 
entire control of the property of both roads, giving it a 
continuous line under its own management to St. Louis. 

It is necessary to make this explanation, because other- 
wise if will be difficult to understand why the advances 
to the Indianapolis & St. Louis in 18-3 were larger than 
ever before, the amount having been $365,000 in 1881, 
$773,000 in 1882, and having now risen to $1,109,798 in 
1883. The reason for the heavy increase in 1883 is that 
with the transfer of the road into its own hands the 
Cleveland company determined upon a complete recon- 
struction of the property, and this entailed a large outlay 
of money, which, being spent on permanent improvements 
of this character, it is thought is not likely to reach the 
sme amount in future years. Tne improvements, too, 
will tend to increase the efficiency of the road for doing 
business, and in this way bear good results later on. 

It was in providing the means for these advances, as 
wellasto make improvements in its own road, tracks, 
&c., that the increase of $993,000 in debt (shown in the 
report) during 1883 was chiefly incurred. The remainder 
of the money expended for these purposes was taken 
directly out of net earnings, which is the basis of the 
present agitation for an accounting of profits for past 
years, and a corresponding scrip distribution. The com- 
pany’s dividends have been exceedingly irregular, purtly 
because of poor crops and poor rates, but also because, as 
in the case of many other roads, a portion of net earnings 
were devoted to the making of permanent additions to the 
plant. A committee of the directors has lately been 
appointed to look into the matter and report as to just 
how much of the net earnings were applied in this way; 
according to the balance sheet, however, there was on 
December 31, 1883, a balance to the credit of income 
account of $3,382,160. ‘The company recently authorized 
the makiog of a new mortgage for twelve million doliars 
toprovide for the future requirements of the property. 
Of this, however, 74 millions will be reserved to retire the 
full amount of the debt now outstandirg, and only the 
remaining 44 millions are to be used in furtherance of the 
object named and that only from time to time as required. 
At present 14 millions have been issued. 

As to the results of the year’s operations, they are not 


assatisfactory as expected. There isa decrease of $98,996 
in gross receipts and of $153,601 in net, expenses having 
risen $54,604. The decrease in revenue is said to be the 
tesult jointly of a poor wheat crop and the non-mainten- 
ance of rates by competing lines during the latter half of 
the year, and the increase in expenses was caused by 
extraordinary additions and improvements in the pas- 
Senger department. How 1883 compares with the nine 
preceding years in tbe matter of earnings and expenses, as 
Well as the sources of earnings, is shown below. 
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ie yoy : | ’ G ross Trafic Earnings. - a ns _ { 
al Operated. | Freight. | Passenger.| Total, | segteayl ‘manana 
Stsac. JL =—- $3,148,197 | $014,374 184,002,571 $3.182,155 | $910,416 
1873......... 01 2,647,225 | 938,408 | 3,585,633 | 2,726,877 858,756 
incase 301 | 2,537,009 | 58,003 | 8,495,012 | 2,801,585 €93,447 
1877... Sul | 2,453,804 | 831,131 | 8,284,935 | 2,770,344 514,591 
a Bul | 2,601,384 824,632 © 3,426,017 | 2,680,514 745,203 
1S... 301 2,796,405 | 878057 3,675,056 | 2,602,397 Y82,749 
B00... 391 3,328,209 | 1,009,599 | 4,338,105 | 2,976,625 | 1,861,482 
Bl... Sul | B,225.356 / 1,064,595 | 4,240,351 | 2,957,169 | 1,323,182 
1882, . SL | B15U,ALT | 1,179,058 4,338,475 | 2,063,778 | 1,374,607 
aS 391 3,038,717 | 1,144,399 = 4,¥13,107 | 3,018,383 | 1,194,724 
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These are trailic earnings alone, and the total! differs 
somewhat from the figures alluded to above, but a very 
important point thatthis comparison discloses is, that the 
revenue from freight traffic in 1883 was actually less than in 
1874, nine years before. Is this because of a falling off in 
traffic? Clearly not. To show the actual traffic move- 
ment in this period, both of freight and passengers,. 
we give the following figures from the company’s re 
port. 






































Passengers. Freight. 
Year. 2 bésitts Fes 2 ; 2 i= s s 3 s¢ 
| e@ PS SS4ees 42] ~S [Sole Sslse 
AS Se la 2 is a 
| Cts. ( Cts. | | Cts Cts. | Cts. 
1874... 28,951,002, 2°716 | 1-402 | 1°314 (1,591,952)264,163,951, 1162 1-058 | “142 
1875 30,497,320) 2511 | 1280 | 1261 1,611,174}263,311,981! 1-005 | “887 | “118: 
1876... 36,042,780} 2-222 | 1236 } “986 |1,745,367/311,785,948|} “Sid | °756 | “058. 
1877.. 29,066,177] 2343 | 1481 | “862 (1,624,200 275,686,300) “S90 5 +849 | -O4k 
1878.. 29,470,300} 2-289 | 1°410 | “S79 |1,049,480/345,845,378! -752 | -655 | 097 
1879. .|24,071,632 2-172 | 1°135 | 1037 2,290,711)401,107,970| “697 575 | “122 
1880, .{40,963,416} 2-139 | 1-224 | 015 2,441,643/420482,919 “792-500 | 202 
1881. ./41,689,170) 2-159 | 1222 | “987 2,880,923/480,723,710) 671 Dil | “160 
1882. ./44,759,982| 2235 | 1491 | “T44 (2,755,867/447,411,.484) -706 513 | -198. 
ISS3../43,54a8,617) 2217 | 1819 | °89S 2.527,998/408,436,350; “T51 +545 | 208. 
Here we see that the company handled about a million 


more tons of freight in 1883 than in 1874, and that its 
tonnage mileage increased 144 million ton-miles. Yet the 
revenue that this increased tonnage and mileage brought 
in was only $3,068,717 in 1883, while in 1874 it was 


$3,148,197, an actual decrease of $80,000. Of 
course, the explanation of this is found in the 
lower rates obtained. It might be supposed that 


the reduction in rates would be more marked 
in the case of the Cleveland road, because 
of the large preponderance of tirough business which 
it does, the tonnage of 408$ miilion ton miles in 1883 
having been composed of only 95 million tons local and 
3134 million tons through. But while of course the reduc- 


tion on its through freight affects a greater vol- 
ume of business, the actual falling off per 
ton per mile has been’ heavier on local than 
on through, and this is ascribable to the multi- 


plication of roads in ithe district traversed by the 
Cleveland system. This local rate in 1874 was at an 
average of 1-776 cent per ton per mile, while in 1883 it 
was only 1-079 cent, a decline of 0:697 cent. During the 
same time tne rate on through business has fallen from 
0-984 cent to 0-652 cent, or only 0:532 cent. On 
all kinds of freight the average was 1:192 in 1874 
and 0-751 in 1883, as given in the table. This 
latter makes the decrease per ton per mile 0-441 cent, 
and it is remarkable that such have been the economies 
in operating, that the average expense per mile during 
this time has decreased even morc—from 1-051 to 
0-545, or 0506 cent, leaving for 1883 a larger 
profit per mile than in any other year given. 
It is only by reason of this contraction § in 
expenses that the company is able to report larger net 
earnings than in 1874. It is to be noted that while the 
rate on passengers has also been downward, though in a 
less marked degree, there has been no corresponding 
reduction in the passenger expense, but, on the contrary, 
an increase. The cost for 1874 is given at 1-402 cent for 
1883 at 1-819 cent, or 0-417 more. The expense was 
unusually heavy in 1883, for the reason already stated 
but even the 1882 figure—1-491 cent—is higher than that 
of 1874. This would seem to demonstrate that while the 
cost of moving freight has been cut down under an 


increase in the velume of business done, the same 


has not up to the present time been true of the passenger 
traffic, 
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[Vor, ExXvM 
RET URNS OF THE BANKS OF THE DOMINION OF CANADA FOR FEBRUARY 29, 1884, 
LIABILITIES. . ASSETS. 
NAME OF BANE.) 
, ~~ < 
Ca _ Notes Gov’rn- agp 32! Tota Do. | Other | Due (Loans to Over. |Securt. an 
Cir-| Ment | Other (&c.,due| py | SS! rian: . | checks | from | Gov’m’t. ties & 
Paid | Fund, | ™ Cir Depos- Deposits. Can’ da| Soren) S @| LAsteh- |i Sysste.intnton and | For’gn)| Individ co Real Other | Totat 
Ip. lat’n Agenc’s| 5 ties. ce, re ‘ 
000s omitted. | UP | es. ae ‘Banks. | eens Motes. | notes. Agene's| als, &c. | P°**-| rerate,| A80ets.| “tele 
—| ».. as 
1. 2. 3. 4. 5. 6 0 7% | 8. 9. 10. | 11. | 12 | 13.) 14. | 15. | 16. | 17. [Gg 
Ontario. $ z % $ $ $ $ 3 $ ¢ 3 3 $ $ $ 2 g t 
Bank of T: ronto. ..| 2,000) 1,060) 1,185 31, 4,390 oe 1; §%&,908 263 404 257, 162) 7,814 112 93 5} g 
Can. Bk. of Com’rce} 6,000) 1,900) 2,693) 342) 41,275 63 111) ....| 22,384 821 968 754| 1,948; 16,775! 455] 1,106 21 an 
Dominion Bank..... 1,500 850; 1,348 220! 4,909] ...... 63 $,804 161 401 360 535} 7,012 28 602 4} 9.108 
Ontario Bank..... 1,500) 335) 1,333 249, 3,546 138) ...... 7,101 234 398 665 259) §,376 93 2590 1 oom 
Standard Bank...... 201 140} = 608; = 131): 1,964 G sé as 3,650 9s 128 132 41) $3,227 26 30 17] 3.499 
Federal Bank ... ... 2,953; 1,500) 1,300; 352) $588) 3847 351 12,386 441 763, 604 140} 10,378 41 re 12.544 
Imperial Bk. of Can} 1,500 650! 1,010 839! 3,060 uy aia 6,570 203 346 429 147; §,133 104 227 15] 604 
Bank of Hamilton.. 984; 200) 856 20' 4,721 14) “3 3,888 118 116 142 91; $3,334 121 20) 4.009 
Bank of Ottuwa..... 994 110 534 20| 1,316 2 3< 3,038 78 129 215 138} 2,482 36 39 3,119 
Western Bk. of Can. 222' Nil. vs 227 oe 547) 15 22 54 15 445 ee soe > 560 
Bk.of Lond’n in Can 109 50 ~ 77 1 ; 303, 2 14 5, 12 pee eee aire 907 
——= |. ! } - —_ — - —— | — — —_ |\-—-- 
Total Ontario... |18,568| 6,795'11,026) 1,713); 38,098) — 823) 50! ys 7'7,669 | 2,526) 3,689) 3,617; 3,488) 62,250) 960] 2.754 0) 799% 
Quebec. 1 
Pank of Montreal...|42,000, 5,750) 5,407! 5,601) 17,033 748) 21 .. | 46,560') 2,415) 4,019} 1,015 10,253! 297,957 $21 532} 985} 497499 
Bk.of Br No.Am.| 4,867) 890 759 4; §,316 12) 17 ....} 11,895 $27 409 171; 2,508) 864 71 OE: issued 10.504 
Banque du Peurle..| 4,600) Nil. 247 104) 4,557 3 10 5! 3,526 85 117 156 1; 3,019 212' O7 35 3.632 
Ban.Jacques-Cartir 500 140 183 295 631 39) 1 2) 1,79) 11 38 73 8 83u 23 422 192 1.810 
Banque Vil'e Marie.| 464! 20| 280 91 | aerene 6 1,227 19 14 56 4 674 53} 122] 287) agg 
Banque @’H’chelaga 703) 50 330 45 ETE Koncsel - ap 40% 6 1,530 30 39 41 23 1,193 109 91 1 1544 
*Exch’ge Bk.ofan! ......| ....., lhl, GPa ere: Lae Siehokd Ke eee Be Ei SPR: SR Ce Te) Ree Eien oe 
Molson’s Bank.. ... 2,000 500} 2,604 46) 4,770 68! 213, | 201 350 28) 271 115} 9,935 106 266 29 9.381 
Merchants’ Bank....| 5,722) 1,150) 3,203 248; =+9.760 804, 489 9) 18,975) 456 794 505; 4,246) 15.474 388 636 33 19589 
Banque Nationale... 2,000; Nil. 656 29| 4.694 21. 3 7, 4,410 90 253 140 248!  G, 156 590 15) ¥,599 
Quebec Bank........ 2,500 325 578 218} 3,885 UE siscianis 7.525 107 222 206 7 3.343 176 ron 28 4 597 
Union Bank .. ..... 2,000 30 579 432) 4,827 SE scaictiithe 5,044 79 90 370 2°6| 3,620 211 441 55) 5 7 
Banque de St Jeans 226 10} 145 30} «es ee 616 | 6 | 9 48 19 468 ” 20 ores 
Ban.de St.Hy’c nthe 262 35 156) 1 Eh, susskel  seaaun 7) 1 O14) 15) 32 25 6 897 50 , 1,043 
East. Tow: ships Bk 1,449 350 703 108} 2.084 :0 23 4) 4,736) 10y, 07 230) 92) 3,92 170 189 13} 4 999 
Total Quebec ... 36,208} 9,250 14,9 950 97,2521 AS, O82 ~ 4,402 782 0-39 118,05 50) 4 049) 6,422! 3,307/14,815 $2.2 2, 755 3.790} 1,755 11918 
Nova S-otia. | | 
Bank of Nova Scotia 1,114 470 998 194 3,295 13 go 830s 64 6.238. 316 298 295 83 4,836 164 300 - 6.249 
Merch’s Bk.,Halifax 1,000) 200 q71 113; 4,870 fe 1; 4,029: 183 302 195 264 3.071 2 69 o| 4.119 
Peoples Bk.,Halifax 600 70 188 15 519 oor 8 1,414 18 145 44 91 1,031 28 38 4s} 4441 
Union Bk., Halifax. 500 80 119 20 550 4 11/ 100}; 4.384 18 38 233 93 872 27 ere 1.406 
Halifax Bank’g Co.. 500 50 857 3 "48 3) 46, 65) 1,808) 32 &7 72 55| 1,553 5s n s| 487 
Bank of Yarmouth. 388 20 85 50 311 3| suites Seah 857 28 27 ey 28 644 4 4 44 859 
Exch.Bk of Y’rm'th 245 30 | oe ee Pa a 419, 16 15 27; 18 319 20 23} eee f 488 
Pictou Bank..... ... 250 70 155 4 649 116) 35 } 1,230) 42 37 15 59) 4,127 5 || oe 1,298 
Com’cial Bk.Wi: @s’r 260 78 67 30 176) 11) 622, 19, 14 8 5 £50 54 mene 659 
Total Nova‘cotia 4,857| 1,068} 2,704, 465! 8,206! ise! 211| 18,051|| 622! 083] 803! 686| 44,008| 936] evel 196) aaa 
New Brunswick. | | 
B’k of N. Brurswick 1,000) 400 401) 79} = - 4,466 56... | se | 8,402 81 360. 87 40 2.733 145 41 16) 3.508 
Maritime Bk. of Can 686) Nil. 263 118 $80] ......| 39 251,520 12 86) 22 13, 907 17 2 62} 117 
+ People’s Bank.... —--++-- ania: suman seneeed- escacdh saeoee As sealaiame Giek ‘eens shaded Soest | er | teres | ceneee] seveee roe Sree ae 
Bt. Stephen's Bank 200 50 142) 26 BEE eesccel ecee > - F42 26) seaces Siccad 36 70 63 ee 561 
Total N.Prunsw’k 1,886, 450 —~ ae 223] 41. 979) BB 89) _%) 5 5.464) 119 119| 446) 161! 89! 4,010) 2251 —-*107 78! 5.285 
Grand total...... 61,599! 17,563'29,576' 9, i 96, = 2,519 1 653 | 306 219,234! 7,366 11,520! 7,978 19,078 162.520) 4,326] 7,227] 2.0501222,07 





* Tn liquidation. 














1 At present not obliged to make re tur ns. 


4—Government Deposits—Includes, $3,651,621 Dominion Government deposits, payable on demand; $1,790,000 Dominion Government de- 


posits, payable after notice or on a ‘fixe ad « 


and for insurance companies; 
deposits, payable after notice or on a fixed da 


y- 
5—Other Deposits—Includes $42,842,817 other deposits, payable on demand; 


day. 


day; 


$723,885 Provine ial Government deposits, 


payable on demand; 


86,215 deposits, held as security for execution of Dominion Government contracts 
$3,001,341 Provincial Government 


$53,522,408 other deposits, payable after notice or on a fixed 


6—Loane, Xe. —Inec'udes $1,316,234 loans from or deposits made by other banks in Canada, unsceured; $1,202,183 due to other banks in Can _ 
7—Due Foreign Agencies— Includes $1£4,678 due to agencies of bank, or to other bi mks or agencies in foreign countries; $1,469,163 due to 
agencies of Bank, or to other banks or agencies in United Kingdom. 


12—Other Checks and Notes—Includes $1,849,999 notes of and checks on other banks; 


$3,12 


7.588 balanee due from other banks in C 


Janada. 


13—Due from Foreign Agencies—Includes $15, 758,974 balance due from agencies of the bank or from other banks or agencies in foreign 
countries; $3,288,421 balance due from agencies of the Bank or from other banks or agencies in the United Kinzdom. 


738,647 loans to Provincial Gov- 


14—Loans to Government, Individuals, &¢ 


ernments; 


secures 
mu 


.—Ineludes $519,100 Loans to the Government of the Dx minion ; 
$11,751,771 loans, &., secured by municipal. Canadian or foreign bonds; $l. 356,952 loans, &e. 
scented valitie “S35 £16,' 267.582 loans, &*., on current accounts to other corporations; 


S1, 


+ On current ascount to 
FLS7.3L3 loans to or deposits nade in other banks, 
$38 ie 261 loans to or deposits made in other banks, unsecured; $130,315, ‘617 other current loans, discounts aud advances to the 


pu 
15—Ove oo Debts—Tncludes $2, 025,299 notes, &e , overdue and not specially secureé; $150,737 other overdue debts not specially secured ; 
2,149,546 overdue debts, secure d. 


16—Securitics and Real Estate—Includes $3888.836 Dominion Government debentures or stock; $1,360,822 publie seenrities other than Can- 


adian; 
premises. 


, 


$1,099,346 real estate (other than the bank premises); 


$805,975 mortgages on real "estate sold by the bank; $3,072,342 Bank 








We are very happy to make the correction noted in the 
It is not often that an official declines 
Still, the public will 


following letter. 


to accept credit due or not due. 
think it more modest, not to say more honest, to take the 


NEW YORK STATE RAILROAD REPORT. 


course Mr. O’Donnell has pursued. 


JOHN D. KERNAN, 
WILLIAM E. ROGERS, 
JOHN O'DONNELL, 


{ Commiss’rs. 


WILLIAM C, Hupsoy, Secretary. 
Editors of the FINANCIAL CHRONICLE: 
In your article in the March 22d number you have un-| Pp 


wittingly done an injustice to the Board of Railroad Commis- 
sioners, and particularly to its expert accountant. 
member of the board is there any exclusive credit due, but 
especially in the matter of the preparation and arrangement of 
the tabular matter of our second volume of reports the credit 
¢s due to the able accountant of the Board, Mr. H. M. Thomp- 
Very respectfully yours, 


50n, 


BOARD OF 


J, O’DONNELL. 


RAILROAD COMMISSIONERS, 
ALBANY, March 26, 1884, 


To no one 
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Monetary: Commercial English ews 





RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES, 





EXCHANGE AT LONDON—Mar. 7. | 


7: 


EXOHANGE ON LONDON 



































On— | Time. Rate. Tistest | rime. Rate. 
Amsterdam .} Short. 12°2% @12°3% |Mar. 7} Short 12°12 
Amstercam .|3 mos. |12°4% @12°5% | ..... inn: _—a—Je 
Hamburg... “ 6 @20°7 Mar. 7} Short 20°52 
Berlin ...... a6 20°66 @2070 ||\Mar. 7 os 20°51 
Frankfort. . oa 20°66 @20°70 _Mar. 7 o 20°51 
Vienna...... “ 12°27%2@12° 32%) Mar. 7 os 12°14 
Antwerp... a 25°5219@25°571o |Mar. 7 as 25°29 
Nat ean oe 25°45 @25°50 |Mar. 7) Checks 25°27 

sieaamainiass hecks|25°25 #25°30 ‘Mar. 7| 3mos, asia 
Hy Petersb’g | 3 mos 234 @2333 =6||Mar. 7 “ ey 
enoa,...... “ 125°50 @25°55 | Mar. 7| ‘“ 25°2 
Madrid...... “ 415% 246 ‘|Mar. 7 os 47°10 
CadiS..ccccee oe 456 @4614, || ..... un & wine ‘ 
Lisbon ...... a §2 @d21, nai athlete seneee 
Alexandria..|; .... | = cs«e«« ° Mar. 5|3mos 97 
Constant’ple =o Mar. 7 “ 110°12 
New York... ‘On dem| 48%@ 41914 Mar. 7/Cab! 4°9014 
Bombay .. .. Ondem ls. 7794. Mar. 7) “ ls. 7%d 
Calcutta... Ondem ls. 77d. Mar. 7 és 1s. 7%d. 
| Hong Kong..| .... cocese Mar. 7|4 mos, 3s. Sed. 
Shanghai....| .... | aeeiine Mar. 7| “ 5a. OUd. 
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[From our own correspondent. } 
LONDON, Saturday, March 8, 1884. 

The fact that a considerable quantity of gold will be arriving 
from New York during the next few days has very little 
influencé upon the money market, there being a good business 
doing, though chiefly in short loans. The payment of the im- 

‘al taxes absorbs a large amount of business, and the Bank 

of England, as the Government banker, is now the largest 
holder of money. The total of public deposits isas much as 
£12,050,000, against £9,418,000 last year. The Bank of Eng- 
land directors will soon be making advances on the security of 
the approaching dividends, and an easier condition of things is 
then likely to prevail. Tenders have been received this week for 
£1,915,000 Treasury bills. The amounts allotted were: In 
bills at three months, £155,000, and at 6 months, £360,000. 
Tenders at 3 months at £99 4s, and above received in full, and 
for bills at 6 months at £98 10s. 8d., about 35 per cent; above 
in full. The average rate of interest for 3 months’ bills was 
£30s. 11d. and for the 6 months’ bills £2 17s. 714d. per cent. 
In February the average rate for 3 months’ bills was £2 14s, 1d. 
and for 6 months’ £2 17s. 3d. per cent. The bills were paid for 
yesterday, but the operation should not necessarily affect the 
money market, as a somewhat larger amount of bills has ma- 
tured during the week. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks : 











—_— 


——- ee 























: Open market rates. | Interest allowed 
= a a a , | for deposits by 
= Bank Bills. | Trade Bills. eee ee oe 
London i | Joint | Disc't Ei'see Ei'ses 
& | Three | Four | Six | Three | Four Six | Stock | At |7tol4 
Months Months Months Months Months Months | Banks. Call.| Days. 
Feb. 1/4 (2%@ — agar 3 @—3 @343 @3'¢ 34@4 2 | 2 |2%4-2% 
" 8] siglsig@ —-|s16@ —|31¢@3%4 B1G@3y SWE@4 |'34G1I4) Bg | 214)/2%-3 
" 15) 34 /31446@ —|36@ — 31434 314@3% 31604 334@114| 23g | 214 234-3 
" 221 $i135-16@ 3%B —/3!14@ — 3'9@3% B4@L By@I4) 29 | 214/284-3 
* 20] 8u1314@ — 314@ —/3K@ —'34@3I14 34434 3H@4 | 24 | Qby!284-3 
Mar. 7) 3 W349 —!33gq@ —'314@ — 31993% B19 'B3¢@414| 2g | 2G 234-3 








Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
ensols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 


1884. 1853. 1882. 1881 
2 £ £ 2 

Circulation... ......... 24,571,970 24,881.915 24,825,140 25,368,250 
Public deposits ...... 12,035,131 9,417,970 9,811,030 11,564,863 
Other deposits.... ... 23,617,872 22,881,167 22,873.490 24,570,087 
Governm’tsecurities. 13,453,063 13,142,018 13,206,309 15,852,908 
Other Securities. ..... 26,735,552 23,874,361 24,708,260 21,048,313 
Res’veof notes & coin 13,927,956 13,816,675 13,218,065 17,741,853 
Coin and bullion in 

both departments... 22,749,926 22,918,590 22.293,205 28.11°,133 
Proportion of reserve 

to liabilities. ....... 38°89 42°50 40°25 48°75 

NRE 3lo p. ¢ 3 Dp. 4 p.c. 3 p. ¢ 

Da «:cctsecceeee 10115;¢.a 102d. 100 Sud, 997d, 
a wheat, av. price 37s. 3d 42s. 6d 41s. 9a. 41s. 7d 
Mid. Upland cotton .. 57g. 5.0. Gtligd. 634.0 
No. 40 mule twist.... 953d 10 14d. 


95ad. 94d. 104d. 
Clearing-House ret’n. 137,410,000 124,251,000 111,916,000 104,015.000 
The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































| Meh. 6. Feb. 28. Feb. 21. Feb. 14 
Rates of near — —_—_—_—— 
Interest at’ =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. |Market| Rate. | Market Rate. Market 
3 2%, | 8 2,1 8 | 234 $ | % 
Berlin.. ......... 4 2 4 2 4 | 2% 4 234 
Frankfort. ~ 214 — | 2% — | 2% a 264, 
Hamburg........ -- 2% _ 24% — | 2% ~ 2346 
Amsterdam 3% 84% S84 34 3% 814 314 84 
Brussels.......... 4 314 8% 314 3 314 34 314 
Madrid........... 5 5 5 5 5 5 5 5 
Vienna........... 4 a4 4 Sig 4 Big 4 314 
&. Petersburg..| 6 6 8 8 “ 6 8 A 

















The following, relating to the state of the bullion market, is 
from the circular of Messrs. Pixley & Abell: 


Gold.—The enly orders have been for India, and the P. & O. steamer 
leaving yesterday took £75,000 to Bombay. The gold shipped from 
New York has begun to arrive, and there is now about £800,000 afloat; 
a the Ame:ican exchange keeps firm, further sums will be sent here. 
The Wieland bas brought £65,400 from New York; Oder £28,000 from 
New York; Norham Castle 23,685 from the Cape, and from Vienna have 
tome £81), 00 in sovereigns; total. £177,085. The Bank has received 
since 28th ult. £241,0. 0 in bars and coin. 

ilver.—Sinee our tast cireular prices slightly improved, and 511d. to 
14d. were the quotations for a few days; this morning, however, lower 
tates of exchange came from India, and the nearest value for bars is 
l4ad. per oz. The imports comprise only 214,000 from Chili and 
£15,000 from New York. The Para takes 28.000 to the West Indies, 
the P, & O. steamer £152,200 to Bombay, and £258,300 in florins have 


deen shipped from Venice and Trieste to India. 
Mexican Dollars.—Those by the Elbe, which had not previously been 
wld for arrival, were place4, on the 3d inst., at 4911, ,¢d. per oz.; the mar- 





ket has since slightly improved, and the price to-day is 49%. per oz. 
The Oder brought about 210,000 from New York. 


The quotations for bullion are reported as follows: 




















Price of Gold. | Price of Silver. 
March 6.| Feb. 28. March 6.) Feb. 28. 
s dis. d.'| d. d. 
Bar gold, fine....oz., 77 9 | 77 9 | Barsilver.fine..oz.| 51% 3114 
Bar gold, contain’g| || Bar silver,contain-} 

20 dwts. silver..oz., 77 10! | 77 105g | ing 5grs. gold..oz.| 5134 B15¢ 
Span. doubloons.oz.,; 73 94 73 8 | Cake silver..,..oz.| 55% 556 
8.Am.doubloons.oz.; 73 8 | 73 8% || Mexican dols...oz.| 4934 49% 
U.S. gold coin...oz.| 76 3% | 76 84 | Chilian dols.....oz.| ........ nadia 
Ger. gold coin...oz.| ....... aia | 














The movements in bullion during the month of February and 
the two months ended February 29 were as follows: 

















To and from au Countries. | To and from United States. 
GOLN. — 5 eee 
1882. | 1883. ( 1884. | 1882, | 1883. 1884, 
Great Britain's ie Se £ = 
Imports in Feb....} 2,424,490, 915,882, $48,261 1,121,431} 192 1,453 
Importsin 2 mos.| 2,717,924, 26.158 788,100, 1,122,106 192 2,412 
Exports in Feb ...| 62,918) 287,515, 897,319) 7... rw Gorn. 
Exportsin 2moys,! 3,350,982, on 2,527,765, eT sonaneet 739 
SILVER. | l 
Imports in Feb....| 532,458) 633,351)  €73,789, 192,942 154,998; 254,164 
Impurtsin 2mos.} 1,031,042) 1,536,921) 1,469,583, 351,707 455,843 496,923 
Exports in Feb....) | 416,314, 791,565, 533,035 287, 42,20: 
Exports tm 2mos,! 1,148,375) 1,731,616 1,510,557 375 44,550 8,003 








The directors of the Anglo-Californian Bank (limited), in 
their report for the year ended the 3ist of December, 1883, state 
that the gross profits, after making full provision for bad and 
doubtful debts, are £66,479 8s, 5d. Allowing for all charges at 
San Francisco and London, there remains £38,521 7s. 5d. as 
the net profit for the year. Adding to this £3,134 19s. 6d, 
brought forward from last year, the sum of £41,656 6s. 11d. is 
available for appropriation. An interim dividend of 8s. per 
share was paid in September last, and the directors now propose 
a dividend ot the same amount, making 8 per cent per annum, 
free of income tax. The board propose carrying £8,666 4s. 6d, 
to the reserve fund (which, with £4,333 15s. 6d. now trans- 
ferred from an insurance fund, will then stand at £78,000), 
leaving £3,130 0s, 7d. to be carried to profit and loss new 
account. 

The Secretary of the British Iron Trade Association has is- 
sued a statement which informs the trade that the make of 
pig iron in 1883 was 8,490,224 tons, a decrease of 3,063 tons as 
compared with 1882. This is the first decrease since 1879. The 
falling off was chiefly in the make of hematite in West Cum- 
berland and in the output of North Staffordshire. There was 
a moderate increase in the production of Cleveland, that of 
Scotland being almost unchanged. Mr. Jeans adds that an 
official return has been received from the United States show- 
ing that the make in that country was 4,595,510 tons in 1883, a 
decrease of 27,813 tons. In Germany the production was 
3,080,788 tons, an increase of 209,831 tons. There is alsoa 
table giving the tonnage of steel and iron ships in course of 
construction or contracted for at the beginning of each of the 
last five years. The tonnages were as follows: 1880, 491,000 
tons; 1881, 843,000 tons; 1882, 1,264,603 tons; 1883, 1,075,259 
tons; and 1884, 729,446 tons. The decrease in the steel ships is 
relatively greater than that in the iron vessls. 

The ‘‘City” has this week been alarmed at the failure of 
Messrs. Parker & Parker, due to heavy land speculations, The 
liabilities have been reported as high as £1,000,000, and even 
more, though there is some valuable property to realize; but 
as the bankruptcy petition stated that the act of bankruptcy 
was absence from places of business with a view to evade their 
creditors, another unpleasant disclosure is feared. This failure 
is not likely to affect Stock Exchange affairs. 

The banking firms of Messrs. Barnetts Hoares, Hanbury & 
Lloyd, Messrs. Bosanquet, Salt & Co., of London, and Lloyd’s 
Banking Company, limited, of Birmingham, have amalgama>~ 
ted. The management of the several divisions of the new bank 
—which is to be called Lloyd’s, Barnett’s & Bosanquet’s Bank 
will remain the same in each department as at present. Lloyd’s 
Banking Company, limited, announce that they will take step, 
to extend the present authorized capital frorn £3,060,500 to 
£5,000,000, of which three fourths will be reserve capital. 

The fine weather for agricultural purposes which we had 
last week broke away on Monday and Tuesday ; but since then 
we have had some brilliant days, though not sufficiently cold 
to check the premature development of vegetation. The 


‘season is at present a very forward one, and when that is the 


case in this country we usually are in fear of a cold spring 
doing much damage. The wheat trade remains in its extremely 
monotonous condition. Supplies are less extensive, but they 
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are fully adequate, and millers only buy to meet actual wants. 
There seems to be no expectation of any departure from this 
condition of things; but there is more doing than there was a 
few days ago, there being a better Continental demand for 
cargoes off the coast. 

The following quantities of wheat, flour and Indian corn 
are estimated to be afloat to the United Kingdom, compared 
with previous periods; Baltic supplies are not included: 


At present, Last wee". TLast year. 1882. 
Wheat........ qrs.1,635,000 1,754,000 2,031,000 2,720,000 
EA » 3 289,00 227,000 183,000 
Indian corn....... 138,5C0 123,800 342,000 173,000 


_ Annexed is a return showing the sales of home-grown wheat 
in the leading 187 markets of England and Wales during the 
first 27 weeks of the season, compared with previous seasons, 
together with the average prices realized : 
--Sales of Home-grown Wheat.— Prices 4 e-groun 
“He 

1883-4. 1882-3. 1881-2. 1883-4. 1882-3. 1831-2. 
From Aug. 23 vrs. Ors. Ors. <4 @&=8 & @ 
to Noy. 24... 859,724 659,885 623,371 4011 4111 48 4 





Week ended 

a 73,4509 54.665 47,132 40 2 41 5 4111 
2 74,°55 53,055 46.307 10 0 41 8 414 9 
| 70,130 48, BR2 43,655 39 5 41 6 44 9 
i aa 67.953 45,173 46.276 39 2 41 6 44 4 
a Ml sesovenns 56,819 43,510 32,22 39 O 4011 44 8 

eS 35,136 23,467 34,02)? 39 O 10 7 44 ¢ 
ft <a 44,144 32,388 47,259 38 9 40 0 -45 5 
eae 58,670 51,996 50,015 33 9 40 O 46 1 
a =a 62,385 62,535 49.888 38 0 40 4 46 38 

i SR 61,317 59,900 50.0°0 37 9 40 G6 46 1 
” eee 4~*,301 AS,1S0 45.151 37 3 0 8 46 3 
Re athena inti 42.121 53,120 43,°03 87 3 41 0 46 O 
aie: ae 53,196 48,262 37,055 3610 41 9 43 5 

RS PS 61,354 45,033 34.563 37 3 2 6 44 0 
0 1,679,355 1,323,011 1,230,292 39 8 A1 1 46 9 


Annexed isa return showing the extent of the imports of 
cereal produce into the United Kingdom during the first 


twenty-seven weeks of the season. the deliveries of home- | 


grown produce, the average price of English wheat, the visible 
supply of wheat in the United States, an the quantity of 
wheat afloat to the United Kingdom, compared with previous 
seasons: 


IMPORTS. 
1883-81. 1882-83. 1881-8?. 1889-81 
ists secede ewt. 29,141,515 34,168.287 32,206,073 30,745,850 
i atcnees amnnmuie 10,126,838 10,050,599 7,717,983 7,529,905 
i sanpbvcdeusionees 6,458,457 7,584,047 4,658,539) 5,243,629 
ee 948,552 1,175,846 965,227 1,373,626 
Ea 1,263,256 1,324,140 9149,4=5 1,224,427 
Indian corn........... 14,212,793 8,194,241 11,719,361 17,218,825 
a ee 7,877,865 8,982,015 4,884,609 7,039,487 


SUPPLIES AVAILABLE FOR HOME CONSUMPTION—TWENTY-SEVEN WEEKS. 





1885-84. 1882 83. 1831-82. 1880-81, 

Imports of wheat. ewt.29,144,545 34,168,387 32,206,073 30,745,899 

Imports of flour....... 7.877,865 8,982,013 4,384,609 7,039,487 
Bales of home-grown 

eae eae 24,267,130 22,932,209 21,325,060 17,827,700 

Re 51,289,510 66,082,600 57,915,742 65,613,077 
Av’ge price of English 

wheat for season.qrs. 39s.8d. 41s. 11. 46s.90. 42s. 5d. 


Visible supply of wheat 
in the U. 8.....bush.31,509,000 22,990,000 18,027,600 27,200,009 

Supply of wheat and 

our afloat to . 
SEN sas ohueseces 2,042,000 2,720,000 3,148,000 _.......... 


The following return shows the extent of the sales of home- 

own wheat, barley and oats in the 187 leading markets of 

ngland and Wales during the first 27 weeks of the season, 
together with the average prices realized, compared with 150 
markets in previous seasons : 


SALES. 

1883-84. 1882-83. 1881-82, 880-51. 
Wheat............qra. 1,679,345 1,323,011 1,230,292 1,028,521 
RE ee 2,676,749 1,699,145 1,434,242 1,474,815 
Pbtidébedesee beeeet 347,230 168,375 167.226 123,252 

AVERAGE PRICES. 

1883-84. 1852-83. 1881-82. 1880-81. 

s. d, Ss s. ad. s. d. 
Wheat............ perqr. 39 8 41 1 46 9 42 5 
i ccesiaanamennoente . 32 9 34 O 33 5 33 (8&8 
budécchestscosdscesse 19 9 20 11 20 10 21 2 


Converting quarters of wheat into hundred-weights, the 
totals for the whole kingdom are estimated as follows : 

1883-84. 1882-83. 1881-82. 1830-81. 
Wheat...... ewt.24,267,130 22,932,270 21,325,060 17,827,700 

t= This aggregate is arrived at by multiplying the sales in the 187 
Markets above by 3!s, and that result is reduced to cwt. by multi ing it 
by 4!3. This proportion between the 187 markets and the totals for the 
kingdom is adopted by the London grain trade and is accepted by it as 
producing a result approximately correct. 

Annexed is a return showing the extent of the imports of 
wheat and flour into the United Kingdom during the first 
six months of the season, viz., from September to February 
inclusive, compared with previous seasons: 








WHEAT. 

1883-4. 1882-3. 1881-2. 180-1. 

From— Crt. Cit. Ort. Owt. 
Ere ee 5,566,253 3,905,735 3,787,756 798,975 
United States .... .. 10,800,540 19,419,861 15,762,965 18,283,384 
Brit. N. America ... 608,524 1,574,350 1,706,807 2,023,976 
Germany .... -.... ‘ 565,136 1,437,161 1,608,859 272,024 
SD deescecncescus 4,664 6,773 4,786 2,837 
Pee 59+,006 838,610 469,656 519,845 
Turkey & Roumania 396.740 722,031 95,599 219,791 
ha ite minnie £67,0-9 138,693 235,363 492,568 
British India........ 6,527,194 3,172,13 5,799,335 2,351,871 
Australasia...:. .... 1,403,583 633.634 915,735 2,253,078 
Other countries..... 530,473 370,660 46,883 59,114 
SL suse wecnaus 27,978,152 32,224,683 39,833,744 27,282,529 








er 
1883-4, 1882-3," 
rae , 2-3. 1881-2, 
From — Cut, Cut. Cw, es 
Germany and Aus- 
trian territories... 1,015,412 1,121,922 848,985 601,366 
eae 78,519 86,374 125,413 152,130 
United States ....... 4,622,048 5,826,639 2,977,971  4,337'049 
Brit. N. America... 272,810 191,591 164,417 1,629 
Other countries ..... 789,187 1,329,109 857,399 116,985 
a 6,928,843 8.555,635 4,974,185 "5,209,178 


Annexed is a statement showing the estimated value of the 
imports of cereal produce during the first six months of the 
season, viz., from September to February, inclusive, com. 
pared with previous seasons: 


1833-4. 1882-3. 1881-2. 1880-1, 
Wheat........ £12,991,014 216,255,470 £17,389,958 214,395,193 
Barley ....... 3,493,919 3,631,918 3,111,870 3,061,924 
SE coecceses 2,020,579 2,421,489 1,684,259 1,689,486 
ID cece saaes 343,010 467,148 366,892 550,136 
Beans........ 449,473 487,964 325,843 487,836 
Indian corn.. 4,115,460 2,878,532 3,531,269 4,797,331 
PEE cece sece 5,528,087 6,797,940 4,191,837 5,104,737 











Total .... £28,986,512 £32,910,761 £30,601,928 £30,386,633 


Seen tt 





English Market Reports—Per Cable. 


The daily closing quotation for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending March 28: 

















| 
London. | Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
Silver, per oz...... ooo @.| 517% | 517% | 50% 50% 5O% | 50% 
Consols for money....... 10173 ase lu2 11G2 (102g |102\4 
° 


Consels for account. ....| 102 


! 10233 16 23g |102%1g |102% 
Fr’ch rentes (in Paris) fr. 75°6 187 : t+ 
1 

















719758) (75°80 (7570 |75°80 17579 
U. 8. 4498 of 1991....... 115% 115% (115% (115% |1t5l |115% 
U. 8. 4s of 1907.. ....... 125'g |125% (125% 1126 11296 1196 
Canadian Pacifie........; 551g Sdlg | BS 5173 | AAT: | FAM 
Chic. Mil. & St. Paul ....) Ytlo 93% | 92% | 927% [x90 9% 
Erie, common stock..... 24 2253 | 2153 | oie | 22ig | 21% 
fliinois Central......... 133% |[1Le2%. 1132 LE2ly [133 ‘122g 
Pennsylvania es | 6138 Cease | GBOte |. cccccss 60%, | 60% 
Philadelphia & Readiny. 29's 28% | ZSlo 27 5g 28 | Ore 
New York Ceptral....... L374 [116% [116%4, LiGl LIT (1165, 
Liverpool, | Sat. Mon. | Tues. | Wed. | Thurs.) Fri, 
s. d. \}s. d. |e. dis. d. ile. dad. ia, da. 
Flour (ex. State)..100 1b.11 9 {11 9 [11 9 11 9 11 9 I11 9 
Wheat, Ne.l,wh. “ S 7 aT Se 7Fieow? i fF 8 7 
Spring, No.2... “ | 8 O 8 0 |; 71l | 71 7 an 8 0 
Winter,Southn “ §>98/'98Bi98 ;9 81983819 8 
Winter, West.n “ |S 4/84/8383 8318 % 8 3 
Cal, Nol. “© $0 )/80/8 0,3 0/8 0 | 8 0 
Cal, No.2..... “ |76)/76/7 6/76 (76/7 6 
Corn, mix. old... “ 535 115 2 | 5 Ole! 5 Ole 5 O44] 51 
Jorn, mix.,new.. “ ‘4 9 | 4 9 49 | 4 8lo 4 8% 4 9 
Pork, West. mess..@ bbi. 70 O \70 0 |E9 0 \69 O |69 O \70 0 
Bacon, long clear,new..45 0 45 0 [15 0 (145 0 (15 O 45 0 
Beef, pr. mess, new,#tc.90 0 90 0 [90 0 [80 O (80 O |90 0 
Lard, prime West. @ewt.47 3 i7 O 'i6 6 (46 6 !46 O (47 3 
Cheese, Am. choice......, 70 0 70 0 70 VU ‘70 0 '70 O (70 @ 





Comnirevcialand WWiscellancaws ews 


NATIONAL BANKS.—The following national banks have lately 

been organized: 

3,139—The Commercial National Bank of Ogden, Utah Territory. Capi 
tal, $150,000. H.O. Harkness, Pie-ident; O. E. Hill, Cashier 

3,140—The Dubuque National Bank, Iowa. Capital, $100,000. B. B. 
Richards, President; James Iarragan, Cashier. 

3,141—The Citizens’ National Bank of Sandusky, Ohio. Capital, $160,- 
000. Albert E. Merrill, President; Henry Graefe, Cashier, 

3,142—Lhe First National Bank of Ketchum, Id«ho Territory. Capital, 
$50,000. Isaac Lt. Lewis, President; George W. Gritiin, Cashier. 

3,143—The First National Bank of Shenandoah, Pennsylvania. Capital, 





$100,000. A. H. Leisenring, President; Jno. R. Leisenring, 
Cashier. 


3,144—The City National Bank of Susque anna, Penn. Capital, $50,000. 
Henry William Brandt, President; W. Scott Brandt, Casnier. 

The City National Bank of Lawrenceburgh. Ind., formerly in vo‘un- 
tary liquidation has become insolvent and on March 11 was placed in 
the hands of a Receiver. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise 
The total imports were $12,583,543, against $8,023,057 the pre- 
ceding week and $9,626,819 two weeks previous. The exports 
for the week ended March 25 amounted to $5,202,396, against 
$6,107,266 last week and $5,339,440 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) March 20, and for the week ending (for general 
merchandise) March 21; also totals since the beginning of first 
week in January: 

FOREIGN IMPORTS AT NEW YORK. 


~~ 























For Week. 1881. 1882. 1883. | 1884. 
Dry goods ...... $2,107,511; $2.419,625| $2,652,849! $2,592,576 
ten’l mer’dise.. 7,830,250 5,399,127 €,904,543, 9,990,667 

Total........| $9,937,761] $7,777,752. $9,587,392) $12,583,543 

Since Jan. 1. 
Dry goods ...... $31.551.742) $37,075.638, $36.629,118) B34 211.058 
Gen’l mer’dise..| 67,844,869 77,632,319) 73,274,226) 72,252,224 
Total 12 weeks.! $99,396,611 $114,707.957/$109,902,344 $106, 163,282 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 25, 1884 and from January 1 to date: 




























 Marcn 29, 1884. ] 
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DC 
EXPORTS FROM NEW YORK FOR THE WEEK. 
——— a , ie 
(| 1881. |{ 1882. 1883. |__1ss. 
r the week. 7 #7.418,9293 $5,817.425! $7,319,022) $5.202.896 


sy.reported.. 70,244,280) 78,725,5-5' 64,098,538 
— =| —- ———— . 
- Potal 12 — $70,200 934 
et ———E > 
The following table shows the exports and imports of specie 
at the port of New York for the week enling March 22, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND [MPORTS OF SPECIE 


__ 83,520,536 








es 


OB L.JOF “$36,074 07) 





$90 035,809 #7 





AT NEW YORK. 


















































— on 
| Expor: ts. Imporis. 
Gold. 
| Veck Since Jan.1.) Week. | Stirce Juni. 
ee ee ace" | 
Great Britain ........ $1,235,724 $10,059,506, | Dicetes 
ev ecasapl SR | a ar | 4,203 
sae Indies .......... 9,973) 931,973 4,993) Sv,I25 
@xiGO........- --..-- oeeece| swosce| eoceee Sesame 
sath America....... ies 194,692 4819) 61,425 
Allother countries. 30.5 raz} x6,352 250 G50 
Total 1884....... ~ $1/325.275 $10,874,003 $10,062) $166 491 
Total 1883....... 4 000 90,250 1,379,245) 3,326,116 
ee or 9,864,998 22,855 413,921 
Silver. 
ee meres = 3151,400 eee two $1,058 
Di iwiietdesseset j.§.  «menes te ers ie ee 
SHORTIOM 3 ..cc cece cess] «sew croee ee ti 37.052 
MOGE TM:3108 .cccccc.c-| == wwneee 16.993. 23,919) 173,924 
SD. cae <oececces es 45,000. 107,935) 117,829) 887.712 
Gouth America.......) 9.4... | 36,345 “344! 42.480 
All other countries. .. ere GU, 202) 350 8,983 
Total 18&4....... $196 400 $3,752,913 $1id, S42 | $1,151,219 
Total 1883 ....... 377,970, 336,60 2% 955) 1,256,604 
_ Total 251,320; 2.332,307 790,4€9) 527,005 
“Of the above imports for the week in 1884, $4,716 were 
American gold coin and $8,639 American silver coin. Of the 


exports during the same time $130,578 were American gold 
coin. 

Canada Southern.— Messrs. Taylor, Carolin & Cox, the 

ents for the Canada Southern Company, sold to a syndicate 
$2,000,000 of the Canada Southern 2d mortgage 5 per cent 
bonds, and the syndicate took an option on $2,500,000 more, 
making $4,500,000. The syndicate has already sold the 
$2,000,000 of bonds in Europe. The proceeds of these 
bonds will be put into improvements of the property, a part 
of it going to pay off an advance made by Mr. Vanderbilt. 


Colorado Coal & Iron.—The joint committee favorable to 
the Palmer management have issued an address to the stock- 
holders recommending the names of the following gentlemen 
as candidates for directors of the company for the coming year 
(of these Mr. Edward Lewis is suggested as President): 
Edward Lewis, Philadelphia; F. A. Dick, Philadelphia; John 
H. Small, York, Pa.; D. C. Dodge, Colorado; A. H. Danforth, 
Colorado; Henry Amy, New York: Rossiter W. Raymond, 
New York; Geo. F. Peabody, New York; Chas. A. Moore, 
New York. Stockholders favoring the election of these gentle- 
men are requested to sign a pe: in favor of Spencer Trask 
or Henry Winser, and forward to either of these gentlemen at 
once, it being necessary that it should be in their hands on or 
before the 1st of April. 


Danville Olney & Ohio River.—The two committees of 
bondholders are reported to have settled their differences, and 
the road will be foreclosed under the plan of Mr. Corbin, This 
plan is to issue $500,000 first mortgage 6 per cent bonds, to run 
thirty years, the proceeds to be used in payment of such out- 
standing liabilities as the court determines are underlying 
liens, and to put the present section of road into economical 
operating shape, with proper depots, buildings and equip- 
ments. The bond and certificate holders are to receive, for 75 
per cent of the face value of their bonds, income bonds run- 
ning thirty years, bearing 6 per cent interest, non-cumulative. 
The principal when due and the interest when earned shall 

secured by a second mortgage upon the whole property. 

The bondholders are to receive for the remaining 25 per cent 
of their bonds at their face value stock in the new company. 

The entire stock capital is to be limited to $1,500,000. The 
accrued interest on the old bonds is to be paid in stock. The 
income on the income bonds shall be p: ry able in scrip, when 
not earned in cash, convertible into stock, and no more stock 
is to be issued than is required to give the bondholders 25 per 

cent on their holdings and the conversion of the scrip men- 
tioned above. 


Jeffersonville Madison & Indianapolis.—The directors 
organized by electing Mr. Geo. B. Roberts President. and Mr. 
G. S.MeKernan, of New Albany, Secretary and Treasurer. Mr. 
McKernan reported the net earnings of the road for the year 
1883 at $350, 000. The expenditures, including interest, rentals, 
&e., were $322,000: sinking fund, $15,000 ; net surplus, $12,000 
—an increase over the preceding year's showing. 

Memphis & Little Rock.—On the ground that there has 

m no interest paid on the bonded debt of the Memphis & 
Little Rock Railroad since January, 1882, application has been 
made in the United States Court, at Little Rock, Ark., by the 
trustees, for the appointment of a receiver. Counsel for the 


Memphis & Little Rock assert that Judge Caldwell will, without 
doubt, dismiss the application for the appointment of a receiver. 


New York & New England.—On March 25th, the House and 





Senate of the Connecticut Legislature both passed a resolution 


niieaiinian the New York & ion England Railroad to issue 
preferred stock and to use the balance of its second-mortgage 
bonds in paving its floating debt, provided the majority of the 
whole stock of the company so vote. The period for action is 
limited to January 1, 1585. 

Ohio & Mississippi.—At Cincinnati, March 22, at a meeting 
of the directors of the Ohio & Mississippi Railroad Company, 
President W. T. MeClintick tendered his resignation, and Capt. 
W. W. Peabody was then elected President and General Man- 
ager, and he will have entire control wpon the transfer of the 
property by Receiver Douglass about April Ist. 


Oregon Railway & Navigation Company.—Messrs. Lee, 
Higginson & Co. of Boston issued a circular offering $3, 000, 000 
Oregon Railway & Navigation Company's 7 per cent old de- 
bentures at par and interest, subscriptions to open March 22 and 
payments to be due Aprill. The Lvening Post says that with 
the funds thus made available, the company will at once pro- 
ceed to complete the Pacific end of the Oregon Short Line to a 
connection with the part already practically completed by the 
Union Pacific to the point of junction at Huntington, which 
was some months ago selected instead of Baker City. The 
Union Pacific end having been completed, leaves a gap of 
about 100 miles to be built vet by the Oregon Navigation Com- 
pany. A very considerable part of the work on this has already 
been done, and it is expected that by next autumn at the fur- 
thest the entire line will be in operation. The entire distance 
from Chicago to Portland will be as follows, viz.: To Omaha, 
500 miles: Omaha to Granger, 877 miles, Granger to Hunting- 
ton, 559 miles: Huntington to Portland, 411 miles: total, 2,325 
miles. 


St. Johnsbury & Lake Chimplain.—The stockholders of 
this railroad company have voted to issue consolidated mort- 
gage bonds to the amount of $1,100,000, for the purpose of 
laving the road with steel rails and for purchasing rolling 
stock. This action is taken in anticipation of increased 
traftic expected in consequence of the completion of the road 
between Rouse’s Point, the termination of the Ogdensburg & 
Lake Champlain Railroad, and Swanton, the end of the St. 
Johnsbury & Lake Champlain Railroad, for which Mr. Van- 
derbilt and others have furnished the money, and which will 
be completed about January 1. Of these bonds $600,000 will 
bear 6 per cent interest and the remainder 5 per cent. There 
will be $400,000 issued immediately, the remainder being 

restricted so as to de ypend on the increased earnings. The Bos- 
ton Safe Deposit & Trust Company is trustee of the mortgage. 


Toledo Cincinnati & St. Louis.—It is reported from Boston 
that the Court has directed the receiver to abandon the Dayton 
Division; also that a sale of the Cincinnati Northern Division 
has been ordered, to take place in 70 days. 

MEXICO FROM THE MATERIAL STAND-POINT, by Alex. D. 
Anderson, is the title of a pamphlet .just published by Bren- 
tano & Co. Its 150 pages are replete with information con- 
cerning this country on our Southwestern border, in whose 
development and brilliant prospects American capital and 
enterprise is destined to play an important part. The mineral, 
agricultural, forest and marine wealth of the country are 
severally treated; manufactures, commerce and the national 
finances are discussed, and there is an interesting chapter de- 
voted to the railways, which gives a list of the concessions or 
charters granted by the Mexican Government up to and in 
force Jan. 1, 1883. 

—The Railway Share Trust Co. (Limited), of London, pub- 
lishes its card in the CHRONICLE to-day, which will be found 
in the advertising columns under the title ‘‘foreign bankers.” 
This corporation has the very large paid-up capital of nearly 
$5,000,000, and undertakes the business of trustee to loans of 
approved railroads, and also the negotiation of satisfactory 
loans in the London market. The attention of American 
railroad managers should be given to the card of this company. 

—Attention is called to the card of Messrs. R. J. Kimball & 
Co., bankers and brokers, this city, in our advertising columns 
to-day. The gentlemen composing this firm are possessed of 
large experience in Wall Street, some of them having been 
members of the New York Stock Exchan; ge for over seventeen 
years. 

—The well-known firm of Reed & Flagg have removed from 
No. 54 William Street to new and commodious offices in the 
Dunean Building, No. 11 Pine Street, where their friends who 
may be interested in railroad and other investment securities 
will in future find them. 

—Coupons maturing April 1st on the land-grant bonds of the 
Canadian Pacitic Railway Company will be paid when due at 
the office of Messrs. J. Kennedy Tod & Co., 63 William Street. 
See notice in advertisement column. 

—The coupons maturing April Ist on the 2d mortgage bonds 
of the St. Paul Minne: :polis & Manitoba RR. will be “paid when 
due at the office of the company, 63 William Street, New York. 


—Attention is called to the list of bonds in the advertising 
columns of the CHRONICLE on which interest will be paid 
April 1 by Messrs. Winslow, Lanier & Co. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 
Shares. 
vational Bank. oa - 32 ko | 
150 Citizens’ Bak ERE ere . 
250 Tradesmen’s Bank ...... 11339 | 

10 Phaenix National Bank ..10587%, 


Shares. 
£6 Met. Gas-Light Co ,N.Y.223 
40 Contin’al Fire Ins Co_.238 
1,400 rhe Wilson Sewing Ma- 
chine Co. of Wallinef’d, 
Conn. (tly potheeat’d) 40 


100 Fulton N 


40 National Citizens’ Bank..124 
vz Tradesmen’s Natl. Bauk.1134 
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a a ora DIVIDENDS. Re ene woe 
The following dividends have recently been announced : 





Name of Oompany. 


Per When | Books Olosed. 





Railroads. 
Chicago Rock Island & Pacific ... 
Cincinnati Ham. & Dayton pref.. 
Dayton & Michigan com.......... 
0 1) BRE oc sescvces 
Delaware Lacks & West. (quar.).. 
anks. 
Gallatin National.................. 
Lake shore & Mich. So. (quar.)... 





Cent. | eel (Days inclusive.) 


| | 
1% (May 1;:March 30 to Apr. 25 
144 /April 1 March 22 to April 3 
1°66 jApril 1)March 22 to April 3 
2 April 1/)March 22 to April 3 
2 April 21\April 3 to April 21 


5 April 10|March 27 to April 9 
2 May 1j;April —— to May 8 








NEW YORK, FRIDAY, MARCH 28S, 1884-5 P. M. 

The Money Market and Financial Situation.—The 
subject of greatest interest in connection with commercial and 
financial affairs in the past week has been the decline in the 
rices of breadstuffs and the reduction in the rates of freight 
or transporting them from the West to the seaboard. The 
decline in the price of wheat at the West from March 1st to the 
27th was an average of 10 cents per bushel. During the past 
two weeks there has also been a reduction equal to 9 cents per 
bushel in the official rates of freight on wheat from Chicago to 
the seaboard, and it has been publicly stated by individuals 
that they know of further reductions in the railroad freights 
equal to2 cents more per bushel. It is probable that these 
reductions in rates were to some extent nominal; but, making 
allowance for this, it seems reasonable that, including the de- 
cline in price at the West, the wheat can be delivered at the 
seaboard at least 15 to 16 cents per bushel cheaper than three 


weeks ago. 


This is a great decline and should (unless speculation 
again interferes) result in finding a foreign market 
for the heavy surplus of breadstuffs in this country. 
But in view of the large contribution to the world’s 
supply at present being made by India and Australia and 
Russia, it seems reasonable to assume that only at low prices 
all through succeeding months can we dispose of our present 
surplus and that to come from the crop now in the ground. 
The ‘‘visible supply” of grain in store at the principal points of 
accumulation is over 8,000,000 bushels in excess of the amount 
60 held at the same time last year, and there are also large 
supplies in the country still to come to market. If a foreign 
market can be found for this stock, even at relatively low 
prices, it will be a powerful factor in reviving trade and also 
in changing the tendency of the foreign exchanges. 

The total exports of specie thus far this week have been 
$1,400,000, making the total since February 21, when the 
movement began, about $12,000,000. Tothis is to be added 
$800,000 engaged for the steamship Oregon on Saturday, the 


29th. 


The earnings of the great trunk lines, both east and west 
and south of Chicago, have continued to show a decrease from 
the corresponding periods of last year. The coal carriers are 
also running behind. Among eastern trunk lines, the Erie for 
January records a decrease of over 70 per cent in the net earn- 
ings as compared with January, 1883. The net earnings of 
the Pennsylvania (east of Pittsburg and Erie) for February 
exhibit a decline of $212,115, or about 15 per cent from the 


same month in 1883. 


The defeat of the bill to extend the period for holding whiskey 
in bond is one of importance to banks at the West that have 
made large advances on the same, and on which they will be 
compelled to furnish the money to pay the tax, or otherwise 


allow it to be sold. 


The money markets at the West have indicated an increasing 
demand for bank accommodation, but the New York market 
has continued superabundantly supplied, and though there 
was some hardening of rates for mercantile discounts two 
weeks ago, the rates for all classes of loans have remained un- 
changed during the last week, viz.: Call loans on stock collat- 
erals 2 and 113 per cent; time loans on similar collaterals 3!'5 
to 4; first class double-name mercantile paper for sixty days 
or four months, 4 and 5 per cent, and for single names 5 and 515. 

The last weekly statement of the averages of the New York 
banks showed something of a relapse into the former con- 
dition of stagnation, as was illustrated by the decrease of 
$3,481,500 in the loans and an increase of $1,934,500 in the 


surplus reserve. 


The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 








1384 |Differ’nces fr’n.| 1883. | 1882. 
Mar. 22. previous week Mar.24 | Mar. 25. 


onus F ecctetes- aumes 
Loansana dis. 8347,405,790 Dec. 33,481,509: | $312 879,100 8311 219,40 
Bpeci 


@.....-..;| 67,423.30) Inc. 
roulation . 14,270,690 Dee 


Net deposits | 319.700.7000 Dor. 


Legaltend:rs; 22,591.0 0 Dee. 
Legalreserve.| $87,425 175 Dee 





1,676,406 47,997,40°) 58.6 12.14 ¢ 
398.9) | 16.356.2: | 20, 9°,50r 
1,574,8 (| LRLMLLAOO| 235,659,506 
135.8" 17,025.40) 16.150,9 0 
$I93 TOO, S70.A7T7 RTA €71.114,90> 


Reserve held! 95,011,300 Ine. 1,540,600) 65,022,800 74.753.0L0 





Burplus ..... #858),125 Inc.!1934.2900 *45.455,075 $33 8.100 





* Deficit. 


The weekly statement of the Bank of England exhibits a 
loss of £229,000 in specie, though this is the first statement for 
six weeks that has shown a loss. The percentage of reserve, 
which last week was 47 1-16, is now 47 3-16, and the Bank 
rate of discount remains unchanged at 3 per cent. The 





weekly statement of the Bank of France records a gain of 
6,650,000 francs in gold and 110,000 francs in silver, The 
— of Germany gained 860,000 marks in specie during the 
week, 

Exchange.—The foreign exchange market has been quiet 
at unchanged rates throughout the week. Commercial pills 
have been comparatively scarce, but the increased movement 
of wheat from Chicago to the seaboard and thence to Euro 
which has begun as the effect of the decline in wheat and 
in rates of freight, is expected to furnish an increased Supply 
of bills before long. The posted rates, however, on Friday the 
28th remained at 4 88@4 9016. The rates for actual business 
on the same day were as follows, viz.: Sixty days, 4 874@ 
487146; demand, 4 891¢@4 8934; cables, 4 90@4 9014. Com. 
mercial bills 4 8514@4 86. 

Quotations tor foreign exchange are as follows, the prices 
being the posted rates of leading bankers: 














March 28. Sixty Days| Demand. 
Prime bankers’ sterling bills on London............. 4&8 4904 
Prime commercial ...... ee eeeccceccescccccccccccccces 48614 sane 
Documentary commercial ..............-- cece eeenee 485% [| 1... 
Paris (francs) ........ .. éabienineebensmanneneoots 516% | 514% 
Amsterdam (guilders) ............ -...---22-- ee eeee 4014 403, 
Frankfort or Bremen (reichmarks).................. 954 96 








Coins.—The following are quotationsin gold for various 
colns : 
Sovereigns........$4 84 @ 
| gn SR 385 @ 

X X Reichmarks. 474 @ Mexican dollars... — 8619 2 — 87% 
X Guilders....... 396 @ Do uncommerc’l. — 864g@ — 87) 
Span’h Doubloons.15 60 @15 60 | Peruviansoles....— 82 @— 82% 
lex. Doubloons..15 45 @15 60 English silver .... 477 @ 482 
Fine silver bars .. 1 1153@ 1 121g! Prus.silv.thalers.— 68 @— 79 


Fine gold bars. ... ar@'4 prem | U.8.trade dollars— 90 @— — 
Dimes & 19 dimes. — 99!2@ par U.8. silverdollars — 99%2 par. 


United States Bonds.—Government bonds have been firm 
and higher this week. The 4s particularly have advanced, 
and close °s@*4 above the quotatien of last Friday. 

The ciosing prices at the N. Y. Board have been as follows: 


Silver 44s and Jgs. — 99%@ ; 
Five francs ......— os ay 


meow 
fom ivote a) 
GCwWow 




















Interest); Mch. | Mech. | Mech. | Meh. | Mech. | Meh. 
eriods.| 22. 24. 35. 27. 

















P 26. 28, 
410s, 1891........7eg-|Q.-Mar. 113% “113% *113%° 115% 113% *113% 
gs, 1891.... .. coup.|Q.-Mar.| 113%, |*113%| 113%4/*113%| 113% 113% 


ao 12353 *1235'*123%) 123%) 123%, *123% 
Jan, |*12419 *1245g 124% "124% 124% 124% 
'Q.-Feb. |*100% "1005 *10L (*LOO%*iOL |*101 
6s, our’cy, ’95....reg.|J. & J./129 (*129 (£129 |*129 |*129 |*129 
6s, cur’cy, ’96....reg./J. & J..*i31L 131 131 (*IRL (*13L [*131 
68, cur’cy, ’97....reg..J. & J.*134 (*134 (*134 (4133 (7133 |*134 
6s, cur’cy, ’98....reg.)J. & J.\*1386 (*13610 4136 (*136_ #13619 *136% 
6s, cur’cy. ’99....reg/ J. & J.\*138 (*13816.*138%/*13. 16 *13984\*138% 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The improvement in the 
volume of business and the advance in prices which have been 
a feature of the railroad bond market for several weeks past, 
continued up to about the middle of the past week, when there 
was a partial re-action, but mainly in the speculative bonds. 
Early in the week Erie 2d consols declined 4 per cent, to 87%, 
but subsequently recovered, then declined again, closing to-day 
at 891¢. The West Shore 5s also declined on Thursday 114, to 
5614. These fluctuations resulted in a decrease of business in 
the last day or two. A comparison for the week, how- 
ever, shows that the majority of issues are higher, viz.: 
Advanced—Chesapeake & Ohio currency 6s, °4: Chicago St. 
Louis & Pittsburg 5s, 1 per cent; Hannibal & St. Joseph 8s, 4; 
International & Great Northern 6s, 1/4; Jersey Central de 
bentures, °,; Kansas & Texas general mortgages, 3g; Mobile & 
Ohio second debentures, 6 per cent; New York Susquehanna & 
Western firsts, 3 per cent; Chicago & Northwestern de 
bentures, '¢; Oregon Railway. & Navigation firsts, 44; 
Oregon Short Line 6s, ‘4: Rome Watertown & Ogdens- 
burg 5s, 2 per cent; St. Paul & Omaha Consols, %4; 
and Fort Worth & Denver City firsts, 15. Declined 
—Denver & Rio Grande consols, *4; East Tennessee 5s, 
15; Erie second consols, 2!'4; Kansas Pacific consols, 14, to 98; 
Missouri Pacific consols, 4%; Milwaukee & St. Paul consols, 3g; 
do. Chicago & Pacific Western Division 5s, 34; Northern 
Pacific firsts, 25; New Orleans Pacific firsts, 154; Texas & 
Pacific land grant incomes, !4; do. Rio Grande Division firsts, 
34; Wabash general mortgages, 15; New York West Shore & 
Buffalo 5s, 123; and Elizabeth Lexington & Big Sandy firsts, 
114. 

Railroad and Miscellaneous Stocks.—The unsettled re- 
lations of the roads in the Trunk-Line Pool, the reduction of 
rates on east-bound freights, and the diminished earnings of 
the principal lines of railroad throughout the United States, as 
compared with this time last year, have exercised an unfavor- 
able influence on the stock market throughout the week. 
The leading operators, however, had in most cases 
given their specialties some substantial support, and 
the bears were afraid to sell largely in view of 
the apparent scarcity of floating stock in the market— 
squeezes like those of Lackawanna and New York Central 
some weeks ago having made them timid. Nevertheless there has 
been a pretty general decline in the shares of the coal carriers, 
which affected the whole market, and was the principal factor 
in the general decline of prices in the latter part of the week. 
Pullman Palace Car has advanced 1°, per cent and Metropoli- 
tan Elevated 6 per cent. Almost all other leading stocks have 
declined, the largest falling off being noted in Manhattan 
Elevated, Pacific Mail, the coal-carriers, and Erie and the 
trunk-line shares. Western Union was rather weak to-day. 



































Match 29, 1884. ] 


THE CHRONICLE. 


381 








-_— _ 





NEW YORK 



























































































































































STOCK EXCHANGE PRICES FOR WEEX ENDING MARCH 23, AND SINCE JAN. 1, 1884. 


























—_— l . 
HIGHEST AND LOWEST PRICES Sales of | Range Since Jan. 1, 1834. Banke | 
STOCES. | Saturday, | Monday, | Tuesday, |Wednesday,' acer | _ Friday, (Shares). Po me | whee } 
| Mareh 22. | March 24. | March 25, | Mareh 26. | March 27. | Mareh 23. _ Lowest. Highest. || Low.| High 
~ RATLROADS. | | | [Prem Y | “Me | 
Atchison Topeka & Santa Fe. seceee seeees| seeeee ceeeee | eens seneee| seeeee cones | TD TD | wwenne eo ene. 10, 79 Mar.27 80%Jan. 7| 78%) 84% 
ton & N. ¥. Air-Line, pref.) .----. .----- | seeeee coeeee te | SOR SOW) ....-. ------ 7) 80% Mar.27) 83% Mar.13!| 78 | 84% 
Burlington Ced. rapids & NO.| .-:5- +; set) turgse ee mest) tatrst era target tare | eecene cores Desay | esc: Jan, 17 80 Jan. 10,| 75 | 86 
Canadian Pacitic. ...........-.-- “03% 95 | 54%_ 55%, S4ls Sig 54 SA | 53% 54 | 53% 54 2100 63 Feb. 28 B14 Jan. 18|| 48%) 6522 
Canada Southern...............| 53% 54 5243 5342 52% 53% 52% S5%, 53% 53%) 52% 531 9,325 | 48% Jan. 21 e Feb. 11/| 47%) 71% 
Central of New Jersey......... ‘88. 39 | ‘3889 | «68888 8742 88 874 88 | 87 87%) 2,700! 832 Jan. 24! 30 * Jan. 11|| 684} 90 
Central Pacitic ........ .....---- | 58% 59 | 583 585% 58 58%) 58% 585% 58% 68%, 58% 58 12,470 | 5753 Mar. 11! 67%, Jan. 10} 61 
Chesapeake & Ohio............. | “13% 13% 13% 13% 14% 144) 14% 144) 14% 14% *14 14) 800 12% Mar. 8 15 Jan. 2! 13 | 23% 
Do lst pref....| *26 9 27 26% 2694) 25% 26 | “26 2619) 26% 26%) 26% 26% 735 21 Jam. 21! 28 Feb. 1}|| 23 | 35% 
Do da pref..... | 415% 16 16 =—16% *1 17 | 17 2617 167% 1675, 18% 16, 800) 141%. Mar. 4) an. 7|| 14%! 27 
Chicago & Alton........ ......-. ‘136 137 | 136 136 | 136 136 (*135% 136 ly *135 1g 136 lg 137 137 | 403 1334 Feb. 27/140% Feb. 5/128 |187% 
Chicago Burlington & Quincy. 124% 125 | 124% ise 124% 1241p *124 4 124%) 125 125 | 124% 125, | 3,241 118% Jan. 21/127% Feb. 16)/115%| 129% 
Chicago Milwaukee & St. Paul ,92%8 92% 186% 92 55% 87%! 874 88 | 87% S8ie S74 87%, 167,560 84ty Jan. 21 94% Jan. 3) 91%/103% 
be prot, HOR HORMIPR HOR Heed HART HAR TAS Tee He) kage wie Mar. 24 119 Reb. [a aa 
7% =20, 112% Jan. 21,124 Feb. 12 1 
sie wae pret. *142 143 |*...... 1415; *141 142 \*141 1 141 5 100 |140%4 Mar. 11 149% Feb. 12/|134 7 
Chicago Rock Island & Pacific 124 124 "122 124 | 122% 122% 1217 3 121% 121% 121% 121%121% = 1,113 (115% Jan. 21 126% Feb. 11//116%/127% 
Chicago St. Louis & Pittsburg) eaten, a aan 11 | oan LL | weeeee ceeees ar of weewne soeeee -*| 5) 9 Mar. 27, 13% Jan. 5|| 10%) 22) 
ee ee ee 23, Mat ai| 35. 3am 5 SS | ee 
& O 2,440 | 
Chleagy St — — V3'y 93% 91% 924 92% 92% 93 93 | 93% 95% 934 9343, 1,676 | 88% Jan 21 9644 Feb. 11|| 91 {113% 
Cleveland Col. Cinn. & en Srseen wunnial Sonne ene OF SE | wvecee woonee 68 ees 1. 23) 69% Mar. 14) 54 | 84 
Cleveland & Pittsburg. guar..| ------ ------ seca ceweee| seeeee eeeeee| teen o eeeee] seceee cence. 140 140 | 200 | 1s Fe, 23/140 Mar = as i 
Columbus Chic. & Ind, Cent. 126 1, 1273) 125% 126% 1254 1264 124% 125%, 124°° 125%) 123% 1243, 09/985 [1144 Jan: 17 133% Mar. 1//111 9/1314 
og RR Pee ae aa ps ae ee eS 2 7m T%l "7 7% 1800) Te jam 29) “Bi Fep. 18] -au} Gite 
ya. te 4 4 4 - 4 ’ an e 
vo —_— ref. 13 3 13 124 12%) *120 «13 | *12% 13%) “124 13 500! 103, Jan. 17, 149 Feb. 15|| 11%} 23 
Evansville & Terre Haute ....| --~3-- ---s5+| -++s:- +--+ 5 43 | *42 47 420 42 | ------ ------ 200; 40 Jan. 18 51 Jan. 7|| 45 | 75 
Green Bay Winona & St. ‘Paul S% 8%) Bly Bg) MTR Bly ---- ~ ceeeee| 497% | - sew we woe e ee 300' 5 Jan. 26 S8%Feb. 8] 5 10% 
See © BS. SESRGD ~--5+-0-] “overs scores) covers soceses oweee ee ene en eee piece: lokanmmqanisiios [land seecees nance eee | sonaceneceesens ae | ora 
CD OEM stn *193 200 193° "200 “= rt steeee secee- *195 rt “193 200 eecece 192° “Mar. 7 200 "Mar. 18) 190 > 
‘ aii of “Be GOs secscse cecossh —- acaces Ja an. 4' 
ee. 1817 19S") 190%131 | 129% 150 [+1995 GOH 130, 10 |G LTE 1,446 129% Mar.25 140 Feb. 13/124 |148 
Do _ leased line4 p.c.) 99 85 | ~~ ---+ wn 200} wn nee 28 ee sB4'a 86 | 854% 86 | ----0. -- 2-0. 17| 814 Jan. 11) 86 Mar. 6|| 77 | 84% 
Indiana Bloomingt’ n&West'n 19 1J 617% 17) 17% *17) 18 | *17 ld 7 86«Cae 725,15 Jan. 21 20%Jan. 5|| 17%) 35% 
Lake Erie & Western.......... 1912 19%) ....-. -..... | 4.7 619 B18 |... -- 00 “17 18 700 | 15% Jan. 21/ 19% Jan. 7|| 13%) 33% 
Taten GOED. .....<.aoc coocecces 114 1025, 100%3 10154) 100% 101% 100% 1015, 101% 102 104% 101% $0,982) 93g Jan. 17/104% Mar. 4) 9234] 114% 
EARN RRS 76 7449 76%! 74% 75%) *75 = 76 6 77% *75% 77 1,542/ 65 Jam. 3) 78% Mar oon 58 86% 
st Gaaviie Prams Pee “a7 AS" | AS ASI “ASIA ABH) AS AS) 14196 | ass, Fan Bi bia Mar. “4)) 40%) 58% 
LouisvilleNew Albany &Chic. 24 25, | 25 25 24% 247% 20 25 a a oe 1,300 | 174% Mar.10 35 Jan. 4/| 30 
Manhattan Elevated............ 22 54% 50% 52%! 49% 50% 4742 49% 48% 49 47 438 9,350, 40 Janu. 22 59 Feb. 25)) 38 | 53% 
Do lat pref.. 91 99 | "91 99 | *91 99 *91 95 | *91 93 *91 ge eScmeecine ' 82 Jan. 21) 93% Mar. 7|| 80 
Do common.| 57% 58% 56% 68 | Sd 54h — S4 | Sh 54 | G4 54 5,100 | 42 Jan. 23! 593 Mar.17) 38 | 53 
Manhattan Beach Co........... 2348 | 221g 22lg Sh 22 | weeee. ereeee | seetee cee eee] ceeee s ereeee 700) 15 Jan. 3, 24 Mar.18)) 12%) 30% 
Memphis & Ch -rieston .......-) -qys-- “u9""| 33 35 | 983; 103%q| 103% “10359 i ~=se0 103°" 1037" 400 32 Jan.19 40 Jan. 11 32 | 55 
Metropolitan Elevated ........ 9S 419 vd «=6999 95% 10342 0: 210343, 49 105 2 102 1,825 | 90 Jam. 810342 Mar. 25)! 76 545 
Michigan Central ...... ........ | 91s 91% 90% BL | *9O Yl | 89% 89% “YU ...... gl 9 1,023; 85 Jan. 2 944 Mar. 4// 77 [100% 
Milwaukee L. Sh. & Western.| ergy eee Sa | yg" yg Ceasnebesemn hewespeaen fcentaniaen Me aos 10. Feb. 11) ps Jan. ai 3 iB te 
Minneapo pret aig 8 | a6 Yai) 1G Vrey “HSI VS “ELS | “WS YEH! G10. HE" gan: 16 1 Jan. -7)| 16% 80% 
ee Panaae Tone} St Ste Shay Bou! “Bas Se “asic ox! “Bevis! “Bou HY) 1.398 | Siete 29) gee veh 11] 38) Gee 
: } % 2 : 207%; < ‘ : 205, 2U% 21% 20% : eae 62 Jan. 21) 2¢ an 3 
Missourl lca [39-91% B84 89 ¥ 8712 88%) 374g 834 87 83% 3742 83 | 44,970 | 8543 Jan. 21 95 Feb. 11/| 86 [1067 
Mobile & i cenicsccdunincetede leaae aan "| aan” nae Mlenaee pan Wienaee, 12 'g) «soe «2-2 e-| 510! 8% Jan. 25 13% Mar.24/| 10 | 19% 
rris & Essex ............---. Eo a. 4 1* | ++ tr ae “a sig oto =e "125 125%) 138 veo 3 137 Jan. rr 120 120% 
y : é *o = “OL SS! 9S A | ww nnee ----. i 46 Jan. 19 5 ar. 8 
Nashville Chattanooga & ii. “Td 119 113% «11d 113% 1idty Ld 114% 124% 115 iid dis $4,644 110% Jan, 17 122 | Mar. 13)/11149/120%% 
¢ v a 4) - oe “@ 
c<shaie ~— Semcncminaiae Mororel, — as 19 “ 18°19 | 113" 19” “18% 19 | “18 19 | 100 | 16% Jan. 21) 20% Feb. 14); 13%) 35 
New York Elevated __| esccee o- ceol/*208 135 {105 125 |*105 125 {*105 125 {41038 125 | LL... Ria ceeiantees Reniidinnn nett '| gO 1105 
Bow york tack .¢ wWoeisti | Bi Oi, age 8nl 8, Sty) Sin Soe She Be Moe ae able) By dam Te BE MARTE goa) 28s 
’ 2255 2: 54 ‘ 8 »y 23,! Y ‘8 2 FI ‘ 4 ‘ 2 5g AE , 8 ‘ 2 5 66 | 20! ae 3 Os %®% Jan. 5! ‘ 8 a 
Hew York Lake Erie & West Bb ° G7") Gs Gs" ot ot) Gu G2") 62” GaN) oyu By) “veue Seu Mar.28 71,"Mar. 3 729) 88° 
Now York & New England..... “ae a4 | *15% 2 a > | ‘a 10%) 2 fu 00) 12 Mar. 7 17%Jan. 7) 1 
New York New Haven& Hart, ~---++ -+-++*) -y--00 feel adia te Er lik i kag aia 5 e----- 176 Jan. 15182) Mar. 18/169 183 
New York Ontario & Western. 10. ‘os 10° < , * +7 = v0 10g Sea | + os aa] = a aa as 30 
y 7 v v2) “oO “o'4 wneeee canes | tence eeeeee 2 | $7, Jan. ; ‘eb. 28. e 
wal — win | lt'g 1613 "15 #17 | 16 16 "160017 =O 164 Léig' seeeee soeees 5i0| 13° Jan. 18 18% Feb. 16) 14 21% 
Norfolk & Western............ | s-eeee ceneee | teteee ceeeee Goemmgnone (pomoberioen oo © cece. | -++2- i, oe | 10. San. 29 11 Feb. 25. 19 2 
0 pref ee “See Stes otk. “enews css “Sia ‘sense “wei! “eTz “ames 31%, aan “+++ i v4 Feb. , 42 Feb 15, « 5345 
Northern Pacific............... | 217% 22'g 2l¥y 22) Slt 21% Zhe Vey 2% 22% Si%e 2248 10,810; 18% Jan. 26 27 Jan. 7} 23% ty 
Do pref...... | 475 48% 47 47% 4743 47%! 4718 43%) 47% 484) 47% 48% 52,215) 40% Jan. 23) 575%Jan. 7) 49% 
hecenececccecececcee] 22% Bo | (2% 2%) Zig 2% 2h ye ye e195 | 2iJan. 2) Stajan. 7)! 2 | 14% 
aes | 25% o3 1, 22% 23 22 5g 2 15 224 22% 215, 22 { Zl’ 21%, ” COU. 21' 3 4 eb. 5 =" a 17) * re. 
Sid napiapadl ere en ge ee PERE A Se ete ee a Be rrr ea eecece coccee hoes ee 5 ar. 9, “e 
;-Continental.. | 20% 21% 20% 253, 20% 20%! 20% 21% Zits 21% 2l% 21% 66, 160 | 16% Tau, 24 345, Jan. 7/| 2949; 89 
"| 16% 17 >) 16 164 IG 16 | +16) 16% 16's 16% 1l6ts 16%) 2,330; 13) Jan. 21 17° Feb. 4) 12 | 28 
"| 564g 56% 55% SK'g, 54% 55% 53% 54% 53% 5 52% 53% 135,690 | 51%) Jan. 24); 605 Feb. 23;| 46%) 614 
Dt aanieh auaiien 10k eduiesll cosete evenne |} 131 131 {131 131 | 129 129 210/129 Mar. 28 13449 Mar. 3)/129%4)138 
w| seeeee ceeeee| cereee ereeee| eeewee erence! ceeeee cones! seeee o ceeeee| teres eeeeeel ce eeeee E.- 3% Mar. 6 5 Jan. 11 4 | 154 
pot Sones FO SCOE COREL 6S SESE 0+ G0 SEOSOE. CESSCGl TSTENE Coeseet © aan ‘aan i  s°ss ly Jan. 16 61 Feb. 14, 47 72 
Porm'i,| | 283° 283;) "28°" “28i,| “Bs, “2si.! “B85, "Y9"| “9 “29! +284 294 1300) 264 Jan. 16, 32 Feb. 15|| 21 | 39 
Pitteburg ; | 14 4y *14 14%) 1 44) 14 J4%g *14'g 14%) 1d4g 1445 2,330 | 13% Mar. 7 1643 Feb. 4) 14 | 23 
& Terre itaute *47 L | -+s00 eeeee: “44 50 | *45 5 | MAS BU | weeeee eee eee|  -82ee Jan. 15) 50 Mar.17)| 35 | 85 
pret seg “sais gal gM | EB | ge -ag-| ge “ae-| as BS JEEP 8) 8 
«25 26 25% 2534) *: , ‘ 2 ‘ 2 py | au. 16 27 Mar. 
& San Francisco . afl « +47 4x 46 7" 46 46 | *46 43 47% 48 {| *464% 48% 720) 37%Jan. 26 50 Mar.18,| 40 | 59% 
Ist Dref.| 934g 9342) *93 95 | *92 Vd | *¥29 O4 92% 92% Gt é 223 84%4Jan. 31! 95 Mar.20); 87 |1004 
| e0sees secece] Seece @ Seeneel cocene cecesc] denne covers cccene cavcse] Sccsee cecese| = eee 25 Mar.1l 32%Jan. 9) 33 | 40% 
POL... ....| cseces cenece] scree eoecs-| ccesee conser] ecnsee eonese “seneue 89%) 89% 89% 15| 89% Feb. 16) 90 Jan. 26,| 90 | 97% 
Manitoba.) 95% Ot. 9542 95% 9519 95% 95% 95% 95 96% “9542 96 3,010 Jan. 26 99 Jan. 94 |169% 
205% 2l%g 19% 20% 19% 20%) 20% 204) ff 20%, 20 20%) 25,400/ 15 Jan. 19, 224% Feb. 11); 174g) 43 
shammbsiiemunnantnecie | 75.9 76%) 74% 75% 74% 75%, 75 76% 75% 76%) 75% 754] 174.706! 69%Jan. 2) 845 Feb. 16)| 70%|104% 
is & Pacific... | 157% 16 15% 15%) 15 15%) 15% 15% 15% 15% "15 154% 2,978) 12%Jan. 21) 19%Jan. 7|| 15 | 36% 
"| 26% 265) 24% 255) 24% 25 247% 25 25g 255, 255 25% 5,700 | 24% Jap. 21; 32 Jan. 2914) 57% 
BM 5D | wccece seccee] soncce seccce| sorcee soceee 59% 59% 60 60 480 Mar. 4 Ja ‘| 57 | 69% 
125% 126%) 125% 126 | 125% 126%] 125% 126%, 125% 126% 12641264, 3,925 139% Jan, 2/126% Feb. 29|/118%/140%4 
cvieten ‘aheneda ES Ec ceeeets wines 15 17 I 300 | 1049 Jan. 21, 17% Ma 14 | 39% 
anal... *...... 109 | 107% 108%) 107% 1075) 107% 107% 107% 108 | 107%107% 2,603/105 Jan. 4114 Feb, 11/|102%)112% 
Te Ue | easees ccennel asones ecunna ccconsccones] “SO  — BOWE coceee sececel § — cveces 14% Jan. 16; 17% Jan. 10; 15 | 25 
Es FERRE PORTS PSC PONS POC LI 76 |*...... ------ 1122%y Jan. 0 Feb. 9 55 [125 
42 42 | 41 42 “abe 41% 40% 41%) .-......... 40% 41 2,604 an. 22 6G5'gJan. 7|| 56 | 91% 
ea z. 89 87 $87 | 838 89 = 39 89 7 7 1,102 | 78% Jan. 26,112 Jan. 28|/| 90 {150 
ee 52 54%) 52 B3 51 53 | 52 53 lig 52% 81,540} 40% Jan. 21) 56% Mar. 17 28 | 44% 
ween 133° * 11594 113 1145 114 114% 114 114% 114% 114% 114%114%4/ 9,437 108 ts Feb. 15/117, Jaa. a 112% a 
rere eee eee ns 6 enews fee eee ereeee ae etee eeeeee | e : 
ial eee "24 29 , Peon: Te F pens ee 251g Jan. 21; 324 Feb. H 0 | 46% 
eal 72% 73 72% 725, “G2 72% “T2733 «72% 73 71% 72%) 47,820) 71% Jan. 7 73*g Feb. 16 71%) 88% 
1 Tenchi tment a 130 130 | 130 130 /*129 130%) 130 130 | 130%130%°129 130 143/128 Jan. 31/132 Feb. 12) /126%)135 
a, 99%, 95% 99 99% 99 99% 99%102 | 97 100 }*..... 3,748 | 91 Jam. 3/102 Mar.26/ 83 | 94% 
Unite states. i EDA tN ° 60 | 60 60 | *583 60 } 0 | 459% 60's) 180%e 80's 155 56 Jan. 3) 61% Feb. 7\|_ 554s) 65% 
won Farg: oO ............*108 110 | 110 110 | 110%110%)110 110 |*103 108% *1 73105 Jan. 23,115 Feb. 13,\113 |128 
genie rick. ee 133 133 eeereee ee eeee eeeeee eeeeeel| **¢ ene eeeeee!l fee88 * aeeecee ceeeee C8 eee+ 10 132 Jan. 7) 135 J 0 127 135 
“ee eee TP. aD B decncs ecéocndl eennse acasesl name i eaasedl eaten wagnes 100' 9 Feb. 7, 12 Jan. 18! 10 | 17% 
A NE, TIS ENT sammenell alesnaas cenemialll aumpiban bonnie cnbee atenell wee sais acieasinn e--e--| 11 Feb. 23,16 Mar. 20)| 13 | 28 
Chicago & Alton, pref..... ....] ------ eeneedl cosee = eedese| con ane cones | cases seccsel cousse connsel Sescee cecewel | ecoees 150 Jan. 24 152 Feb. 16)/140 {150 
Mmsbia & Greem ville, BESE....) ccccce ccccs:| ccccce coccce] coccce cocces] co male beseedl neat camel semen enmme «86 eenam 33 Feb. 1 | 33 Feb. 11); 31 +> fi 
ne, ON TE PETIT saa 1s eeniendelll ahaniin. odie 80 680 10) 76% Jan. 29) 82 Mar.10)| 77 
on Sho ine. 24 24  _ 2 Rae pmol Plaeaes, Peers 25115 Jan. 11| 24 Mar.22)| 19 | 83 
reg anata 
nsselaer & Saratoga......... Se eras 145 145 | ...... ougee+| ecaces escene 144 144 130 |142 Feb. 1145 Feb. 12,/139%)145% 
Rome Watertown & Ogdensh 22% 23%) 23 23g] ........ —t — scien tesieiaalk dead 690 | 19%, Jan. 7! 24 Mar.21); 15 | 34 
United Companies of N. J.... .| --.... ....-. 93 193 nisaesnentinl denies anne caddie muaateis 193 193 72 192% Jan. 8 193 4 Mar. 21|/187 12,197 
Wisinia cas a oa I cleinieattiacueel Et medeeemiaineniel intuiei- cated Neh cnet aieiiersiieial Mies iene: ees 20° Feb. 14 21 Jan. 24!) 20 | 31 
ware Seaeaisbaiallaadhjtivnisiow tanpienns ll oie: eiimiind haaneaeite eee] sue oyanl sve" ael sta" “del aan ae | 123 Mar. 15/122 Mar 151/218 ‘’ 
a elite snidiiain tateead neem aia "13 0«1 “13 16 | * . ee os pew 2 Jan. 14) 15 Feb. 21) 
Maryland Goal. saliaienk dimen atid. an 10 *7¥, 10 *Tlg Qyi*...... Pn | sean 95, Jan. 28} 10%Jan. 31), 9 | 14 
Pennsylvania Cow. ....2.2.....|*267...... , sow . —— “267. D wenes MOE <etsesl  <canns 64 Feb. 191264 Feb. 19 280% 
pring Mountain Coal ......... 40% 41 | 40% 40% 40 42 | 40% 40%| 40%3 40% 40% 40% 700 | 29%Jan. 2; 49% Mar. 5,| 2942) 30% 











* These are the prices bid and asked; no sale was made at the Board. 





t Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS. 
_— ss STATE BONDS. 
j ! | | ' | { ee Wt 
SECURITIES. | Bid. | Ask. SECURITIES | Bid. | A ke 3 | | } | 
. . | 4 SECUR cS | Pi a 
| | | om s SECURITIES. | Bid. Ask. SECURITIES. | Bid. | Ask, 
Alabama— | Michigau 7 . . 
Ye » || #- Toon ‘coaees | N. Carolina—Continued— is ‘aro)i ——— 
— A783 od 1906. .... e So | tg oereencwccccccesss 118 |...... i N.GRR Top’ eT 135 @ | South C —¢_ 1 . 
Class B, 5s, 1906 =.” Gi eens 6: 7 ‘ue 138 (qa | | Do 7 co: ip’soff,A.&O. 135 |..-...]} non-fui ev le, 188 “sy ci Sly] 4 
Class C. 4a. 1906 ........ 8144) 82 || és" y mad 13 SO. eeereeeeeees 105 | ------ | Fundinz act, 1866-1900 10 | 12°] Brows pee Fe a 303 105 
és 10-208 1900 eeceoece 109 = | S, (Me 1B57...........-- 17 |....2- 1 Do 1888-1898 10:12 6T wn consol’n 6s, 1 ~e4 105 | |. «c-0s 
Aaken on » AVUU .......-- D |-cccce | or soe i ¥ =r eee "eae | New bonds. .&J..’92-3 16 | ~- Yo? -_ ie en 2-8 423,' 46 
1 | 68, due 1889 or 1890..../ 111 | tinal’ as eaten eaten _ 68, new, 1892-8-1900 ...! 421g) 
a tunde ed, a ane? 1 (4 | 22 Asyl’ m or Univ.. due’92, 712 | 2.22.) Chatham R Spererenene 16 [-teeee | 6s, new series, 1914 ....| roth i 
as, M “gy ¢. Ro Saal te i Funding, 1804-95 ......| 118/122... || Special tax,eclass 1,’93-9 Bae we mp nise,3-4-5-68,1912) 4844) 491, 
me 2 ——< & oe “74 1 onanee Mannibal & st. Jo., ’°86., 110% | — “lene o_o 3 : ae em y, 186 ONG. . coascees 40 rf 
“s rs | 35 | 2 De dol la! ...ccct eC nh | 68 | 3a, NEW, 1866...........6 | «6 i : 
d ts, Miss. O. & K. i. RR| 18 |...... | New York— vid 110%9)...0-. , = Sua | SZ | : 6s, new, 18U7.........-.. | 40 |" 
la an =o peeee poet. RK. J 12 | Gs, cold, reg., 1887 -.... an 1 Do Wil.C.d eRu. =" 2 | 4 6s, consol. ee | 60 “oe 
H 35 i) 1SBB....----- (103, |... || 6s, gold, coup., 1887...., 109 |......|] Do W'n. & Tar R 3 |-ccsce|! 68, €x-matured coupon. | 402,'77--"° 
i aye ae gama cane eal TR TE 605 canons 113 |.2-.--|| Consol. 43, 19 10 "| geal c F | 6s, conso)., 2 series....) 52 7) .0.7.° 
‘gZ 4 ° i, 189) 0 36 eccreee Oo 2 ------! 6s, loaii,] RV2 es 115 a ae Small Hanan <s) 2 E44 bs, deferred. ........-..-- 7 | 10° 
(J I 8, fox ‘ Pl wpdececosve 114% 115%) 6s, loan, 1893.. |) eee | er ee a se [teens Distric t of Columbia— 
F ouisia ae N. Carolina—6s, old, J.&J.| 30 |...... '|_ 63, 188 q | 3-698, T24-...2.--.- ee ee 113%'... 
4s, consol. aa 723 Ley 76 |; 6s, old, A.& OT an B6...--..2---2-20e- «107 14] . cocce | Sm: ill bonds ‘ Bt ae 
| ali a ee es 70 "| No Nal, A O-- ---- J. rari 1 0) jooecee | Rhode Ishi 1nd— } | Regis cebed oe ie a tise Mes: 
; acaba’ coupon. ---| eer ‘ Do eterna 1 +4 [oseeeel| 6s, coupon, 1893-99..... 5 gy Rs Funding 38, 1890702277 113 * ccccce 
| a | | | 0 ~«small..... --| 112 an 
. Do revistered ...! 112 sal 
RA ILROAD BONDS. 
*.. | os L. & w.— ontin ‘a0 i Me Slev.— (yi ~~ OSlo OF Po aT 
ee ee, | a =o RE Re er oo 
Se y nm ist, Ge 8! \| 7 187], 190 peng “195 |... Mich.Cent Ast, 7,1 1902 5 82 s3 * " & ae s. fa. ,08, te 92 110% llly 
Alleg’y 7 Seg + Sagnaapand oo Ast, consol., guar., 78. rot aaied Consol. 58. 1902. .........*106 oo || StL.Vas 1.1 50,8.,78) ------'.0. 
Atch T.& S. Fe—4ies 1920, | connce econo N.Y. Lack.& W.—1st, 63 120%)... Gs. 1909... asa: tig oneates | 3d, 7s, 18 Cope seseenon shade 
Sinking | fund, 6s 1911.. ajseeeerti Cc onstruction, 58, 1923 UOlg YU3y Coupon, 5s, 1931 ee eee Ce ee ee > 2d, suar., 8s, 139 S$. 11045 tit 
Atl. & Pac. —1st, 68, 1¢ 10. gteaie Ania "ao t* Del. & Hud. Canal— Ist, 738 102: By 10: blo Jack. Lan. & Sag. —Gs,’91. 102 wees or I itts. B. & B ” ist, US, 1911 SO i 90 
Balt. O.—1st, ts, Prk. Br. “116% = ist ext. Fa iii veneers! 113% 115% Milw. & No.—Ist, 6s, 1910 “99 — Mt = Og —Ist, 73a . “te caaane 
saphs Nees eXbey 1B, savehsce] sanphtlesnppelia a Food ‘ 12.1. a 16%, 7 
Bost. Hartt. & E.—\st, 7s *13 aan Coupon, 7s, 1894. -.222- . . eouee + mm > yA ~let, oe 493} 21 pet 10542 Roch.& Pitt.—1st, 6s, 19: 21) 112% . ball 
Bur. C. Rap.& No. ist, 3s. 103% ‘oii, Ut Pa-Div.,ep,, 73,1017 13155 1322 Lowa Ext, “Fst, 781909 119 222 Consol., Ist, 63, 1922-...| 94 ii, 
Minn “Nt L. —lat, ‘iu. *12 )*s > Alb. & Susq. —lst, 7s. 111 lll 2d, 7s, 1891 wp “1K i) “eee Rie h. & Alleg.—1st,7 is, LO Tg. Tt 
Ta City.& West. Ist, 7 joteeee | 2d, 78, 1855. --'*10644)......  SthwlExt.—ist. 78.1910 112 172%, Rich. Dany. —COns..8-» ‘5s Bile v9 
CRap 1. F.& N.—1st, 6s i sheet | Ist,cons., guar.78,1906 *126% ...... — Pac. Extcist Ga, i981. 102% 10342 | AtLe Che lst.piats,°07 #110 70277 ; 
let, 58, 102i. 91 }95 | me aut am “e 1 igo eee Mo.K.& T.—Gew’ L vs, 1920, Big 88 In 4 —ae- sede “119° 1 Bada » 
T i ve — gp 4. | = Ss. sar — cp *13 |------ re =) i 7 ay) : " : es, WOO occceees 
ay A ie "hil. 4 -1st, 6s. 4 -¥ Deny. X& Rio Gr. iat, 00 110 111 i — 7” cr tre yw 7 § cceceee | oan 110° Scioto Vv al. —lst, con 8., 78. ee 
Can So.— Ist, int. guar. 5s. Tite ole Ist, consol. 78, 1910. S342 85 | Cons. 2d, income, 1911..\ 71: Sie ier Nt—Isi, 7s 113% 11d 
| oy ee 1918. Othe 101% Den. So.Pk.€ Pac.—Ist,78| 98100 HL. & Cent. Mo.—ist, 90) 107 oj Saeed 2d, 78, 1897. ---...-.--..- *110% 
Central lowa~ist, 76, *5 *106 i * | Den.& RioG.West. --1st, 63 — 664s 67 Mobile & Ohio—New 68 108% AY kansas Br’ch—Ist, 78) 110, 110% 
s Hast, Div ist, bs, 1912 “a 2 ------ Det. Mack.& Marq.—1 * re | 91% Collater'] trust, 6s 1803! iy See Cairo & Fulton—I1st, 7s; 108% 110 
[ Char Col. & Aug.—Ist, 7s | y wiethen <8 Land grant, 3 os » Sed ~eeeee ho oe Guna Morgan’s La. & 1. mie, st, Gs oe ier e Cairo Ark. & J —Ist, 78! 1S 108% 
é Ches.& O.—Pur.money ee ts E.T.Va.£Ga. “15t, 78, 1900 116, 118 | Nash.Chat. & St.L.—1st, 119 ah Debs Gen'lr’y & 1, gr., 58,1931) 77 
} 6s, gold, series A, 1908. i19°" tyou. Ist, cons., 5s, 1930...... 744275 |. 24, Gs, 1 O01 as (a) cas lioa”” St. .L.Alton & Ta. —Ist, 73) 115 3 ‘118 
68, gold, series B 1908 .) 104! 105 7 Divisional 58, 19330 .... . EE tenses N. Y. Central 6 3, 1887... 106 1062 Sa tacos ag ag tO eee i — 
; 6s, currency, 1913 eeGi pt || pliz.C-&N.— S.f.,deb.,¢., bs seeeee ieee Deb. certs., ext'd — 10738 2d, Income, 78, 1804... ., 105 Pa 
ey Eo teem 15358 28 lst, 6s, ee es q wis ecry er ee bed mee Ti.—Ist, 83) 120 |. oo. 
, Ches.0.&5.W.—M. 5-6s... | end gu, (aus. Lex. Big oe 10134) int row, 1908 e?*) 13194 1818, Sa 68. 1909. —Ist,7s, 108, '109% 
Chicago « Alton—Ist, 78. 119 i Evie—Ist, extended, 7 -..| 5... 1264) Hud/Riv.-7s,20, 8.f,,’85 105 tite *|| tee tae | 1132114 
Biakine fund. si 1908. 116% poeces : ry extended, re ae —* 12 108 | Harlem—lst, 7s, coup.. 1; 33 5 13 6 Daikota Ext Ga igg3. || 1017 tan 
bt » anne 53 a ander 2s, 9% » eaeley a a 4 - 4 ’ 
/ * + iv. nit, 76.7229 |...... 4th, oxte nded, 5s,'1920.! 1114... 1 oS P. oth LIst, 7 “2 906; 1192 .ae Min’ s Un.—Ist, a, 1922 108 ill 
; St. L. Jack. & Chic. Or 119 ie hoe bth, 78, 1888..-.......... o. a N.Y.C.& N.—Ge n. 6s 1910 343 Gl St. P. & Dul. —lst,4 8, 1931 — 
; Ist, oy (564), ° 78, 4 *118 120" 1st” cons., gold, 78, 1920, sire bend | Trust Co. recei ipts. ’ “4 oa 2 “oa ‘6s, ade _— Gs. te +3 *106%3 | 40% 
} | d coup., 78..; 125% 128 | Ny wld—_ist. 7a 10Gi> WB, PUD). - 20 -  nwe n i nea 97 
Sa guar (188), 78, °08) 2022 [reese | Reorg., 1st lien, 63,1908 .--... 110842! ist, 6s 1903". Aah, 7a) 103 71 96% Shenand’hy —1st,78,1909) 112% 113" 
Miss. Brge— —Ist, —— jooreee Long Dock k b'nds, 74, "0a! 118 |...... IN N.Y cc. est 1, -1st,6s, 1081 one 79106 2 | General, 6s, 1921 ....... $414, 85 
©.B.& Q.-Consol.7s, 1903. 1... augiz|| Senet -& K.—Ist,1916, 133_ |185" |" dal Gs, 1923.” 5% 106, | Tex.Cen.—Ist, sf. a i005 109 
Se. einking fond, 1D01..|106°|..°\| pawae: KW New2d 6) B8% B06 | N-VIW'Sh_& DuilGp.bs) 5 gi, 87 ist mort... 7s, 1911... | 209 110 
¥ 5s, debentures 1913. a 97h “Ors Buwl.cs. W.—M.,68,1908 .... . |....-.|. N.Y.Susq.& West. aE 33 -.. eS" Tol. Del. & Burl. » Main, Ga! cecces cai 
$0. Gebentares, 29) 3. ‘es Bd 2 975 Ey. & T. H.—Ist, cons., 6s 93994100 || Debenture, 6s. 1897 8 o'2 50% = 1st, Dayt. Bee, TE accccel, coats 
i Sinking fund, 4s, 1919 * ‘a llnvek Oe "n—Ist, 63,1923) ..-;.- “93 || Midland of N-J.—1st, 63) 100° /100% ‘Tex N.C trast, Gs, 1910) Soo) 
H Denver iv —_48 192 o> | “907 Jb FIté P.Marq.--M. Gs, 1920! 114 | ent IN.Y.N.H. &H.— lst, : ar 106 (100% Tex a N.O. —I1st, 7 78,1905; 110 |...... 
Piain 4s, 1921... a anaes et mer -Ant.—Ist, 68, 139 seoees ‘Nevada Central—1; St, Gs. .| sare “ya Mid M. mo 1927 + He 95 
iin en 917.) Boos sol see ~ ad 2d, 7s, i elt er seosecieecess é 1d.— inc., 6s Z eee 
| Onis Pts, ¢p., 1917.) 12634) 137) Mex. & Pac —ist, 38.0.) 603 oo N-Pac.G.1agr.,1at, op..Ga| 101% 1011s | Wab.St.L.éPac.Gen'lés) $8, | 68 
Kook. & Des Mist, Ba i035” ” 26% A a niuanal eennes a, Norf. &W.—Gen’l, Fe 1931. 107 | S42 Chic. Div.—ds, 1910..... | 79% 80 
Central of N.J.—ist, 1890 11334177777” innBayW.&St.P—Ist,6s 8514)... New River—Ist, 68,1932! 104 cals _ Hay. Div.—6s, 1910.....; 80 | 85 
1st consol.assented, 1899 117, 397, Gut Col.& 8. Fe—7s, 1909 11 Bi 115%4|| No. Railway (Cal.)—Ist, 68 *107 4a... Pol.P.&W.— 1st, 78,1917) 208 |... . 
Conv., assented, 7s, 1902 11742 1118 ® | Hann. & St. Jos. —8s,conv.| / 103 103%! Ohio& Miss.—C ‘onsol. s ‘fd. 1lt 9 : 120 | Towa Div.—6s, 1921. | seeeee 85 
i Adjustment, 7s, 1903... 109 Consol. 6s, 1911... .-.... 113%) Consolidated 7s, 1898 119 130 Ind’polis Div.—6s, 1921) ...... Lee 
: Conv. debent. 63, 190S..| 9354 955, Houst.«T.C.—1st,M, E78 103394! sain bd Od consolidated 7s 191i 1271, wl Detroit Div.—6s, 1921 . “gece je pose 
: Leh.&W. perten§ “das JOS 107 8 ist, Western Div., 7s...) 108 {109 || Ist, Springtield Div.. 7s) 128 2 129°") Cc airo Div.—ds, 193 “| 74 4/75 
‘Am. af Imp.—5s, ett “OL | 92 | Ist, Waco & No., 7s..... 114 116% |Ohio Central—1st, 6s, 1920, 68% 70 Wabash— Mort. ~~ 1000 +i bane ; 
| C.M.& St.P.—Ist, Ba. PD! 130 |. 2d, ‘consol., maine line,8s_ 124 126 ‘| 1st, Term’l Tr., 6s, 1920) a70 . | Tol. & W.—Ist, ext., 7s) 106 Tpehes 
i. 24 7 3.10. P.D 1898 120 ies eat ial 2d, Waco & No. 9 88,1915 a 1st, Min’ ] Div., 6 s, 1921 rehiae sta Ist, mt. L.. Div., 78, 39 YD Ig N9% 
ist, 75, $«&.. R.D 1902. 127% 36% General, lee *100 ‘apKon Ohio’So. —Ist, 6s, 199 1 eer 2d, ext., 78, 1893 i iaiied 100 (101 
ist, Lac’ iv. 78, 1393. 119 120 - Houst.F.<cW.Tex.—Ist, 78, --++-- 1102 | Oreg’n& Cal.--1st,6s,19: Si si: ed | Equipni't bds, “ 7s, 83.| 40 | 50 
4 lst, I, & M 7s ae si 120 ipo: 2d, 6s, Piikscentemescnsel, seneee | ieee inte Or. & Transc’l—6s, igo! 1922 | 737,  — Consol. conv. “9 75, 1907 380 86 
} ist, I. & D..7s,1899....) 121 |._. IlCent.—Sp’d Div.—Cp.6s *1 144g)...... Oregon Imp. Co.—I1st, | es Gt.West’n—Ist, 78,’88 105 |106% 
H 1s _& M. qs 1903... 125 jrosess Middle Div —Reg.. D 7a nee we nnee Panam: af. sub.6s i916 ita vosill | 2d, 78, 1893. --..---.. | 1014... 
Consol. 7s, 1905 jose |) oa —Ten.l., 180 ig -eeeee Peoria Dec. & Ev.—1st, 68, 105.7). 2277. | Q& Tol—Ist, 7s, isd ied hte 
2d, 7s, B84. rt Ss 104% eee” | ma” Sonisor ’ 78, 1897. d 121 | ae '\ Evans. Div. iat: 6s, 1920 102 104. eed Naples —ist, nt ageaen ae = 
1st, 7s L&D. 908 194 |...... a, YO" -.---------- a: ge Peor > ite a : | ie rH ae a 
Ist, S. Ar bie Ge heen | lilt iis || poe et ie  Fodalinsigl eee PR Seo C8 sraicaxaig| SEER CSN —Be-7e| 10 ee 
ist bu, LaC.aDav.1919 “97 \....|| Gere & Mina tat vel. AiBiig \""%san Joaquin Br—Gs.| 111 \......|  Clarda Bre-Os, 13 a iene 
1st,S.Minn. Div. 68.1910 ayo Cea, F.& Minn —Ist, 785. Zig] Cal. &Oregon—ist, 6s 103 (12207 | Seo lia BO lessees 
Ist, H. & D., "1910. 133" = | ‘Ina BL &W. —Ist pref., 78 a ee | State Aid bis., 78, =e 100 cteeee St.Chas.Bge. —Iist, 6s. 84%5' |. 
Chic. Pac. Div. ,68, 1910 11732 115 | ist, 45-66, T900.......-+! So. | 872) Land grant bonds, 6s.. 106 108 | No. Missouri. ‘Ist, 78. 118) |...... 
1st,Chic.& P.W.,58,1921, 99 | O95 | centers serene, Be sail West. Pac.—Bonds, 63 111_ 112 1900, reg ‘pallininonpert ieee 
] >, bs, is QGlo' x. ry O . 2 90}, So. Px 3 mens _ reyes ite 
C ne Lip Div. co P10 ,| 2's 972 Indianap.D.& Spr.—Ist,7s, 108/109 a Ro. Pac. of Cal.—Isi, oS BOON 10T%s LW. Telegraph—7 ‘3, 1904, *90 |...... 
Wis.& Min. Div.,5s,1921 OT 971, | 2d, 5s, 1911...........-.. (PR ieee, | So. Pac.of N.Mex “ys { Ge es eae Mut.Un.Tel.--8.fd,68,1911) ......! 
> west.—s. fd., i8,°35 1043, 101% Tnt.&Gt.No.—Ist, 68, gold "gabe gh | Union Pacitic—1st oe IS i1é° 116% eee stra Nav— Ist, 63, 1081, 1085, 
onsol. bonds, 7s, 1: my “es, S622) , i 78, ’87-89 2 : 
| Extension hols, joi5. 103 varaee Kent’ky Cent.—M.6s, iat! posses Jecwces | Sinisine tunis, Ss, ‘93. 114k 115! ee papain 7 carnet. 
lst, 7s. 1885... . 104% 104% L. Sh’re--M. S.aN.I.,s.f.,78) 10549)..... (| Collateral Trust, 6 #105 2 115% Alleg’ ‘ny Cent. —Ine., 1912) ......'...0 - 
é Coupon, ; old, 73, 1902. .! 12713 2 Cleve. & Tol.—Sink’g fd.) 104% ---... i * do 58,1907) 93 | 97 Atl. & Pae—Inc., 1910...) 292 Dil 
Regist’d, “gold, 73, 1902 127 a i038" ew bonds, 7s, 1886... aS ." _ae {| Kans.Pac.—1 t, 6 195 110 v7 a of N. J.—1908 ....) ----.-! 110 
Sinking fund, 68,1929... 112 9..... | Cleve. P, & Ash.—7s....| 115%4!-- 2... i ist, 6s, 18 806.” 8 109% 111 Cent.Ia.—Coup. deb. certs.) ...-.. — . 
Sinking fund. 5s, 1929) Jos 105%, 2% ag a bas. Rin sae Denv. Div. _: as “d, 999) 1104 111 ChSt.P. . es my 6 ee 
P : 5! al. & ; geon—ls 2) ’ U lt ------ B. < -- 1c 7 Ry, eee c 
iF 97% 97%) Det M.& T.—Ist,7s,1906 124 |... i sxe Pa 1919 £154,898 | DesM.& Ft.D.—Ist,inc.,68,*...-.-| 60 
Des M. & Min’ ap. —1st,7 78 «127 eeleeseces | Lake Shore—Div. bonds 125 127 i] AtCL& P. mK Hs $s, 1905 ’ os joceees Det. Mack. & Marq. ~ Ine Z ee 
: Iowa Midland—Ist, Ss. va. 1°" _ Consol., coup. 1st, 7s. 120 130 || At. J.Co.& W. ‘lst, 2 a ee E.T.V.&Ga.—Inc.,6s, 1931. 2934! 30 
Peninsula—Ist, conv. 7s 325/21. ] Consol., reg., Ist, 78.../*.--.-- 1128 || Oreg! Short List’ oe. 05 we. Gr.BayW.& St.P—2dine! 0... | 22% 
; Chie. & Milw ‘kee- —Ist,7 *. * 12: Th, feet | Cc onsol., Cc oup. *? 2d, ss 38 123% Ut So —Gen ag 1 909 * 103 Fe te Ind. Bl. & Ww. —Ince., is ~*eee- | os cael 
Win.& St.P.— Ist. 7s 87, 107: 4 10771 ( ‘onsol., reg., 2d, f | Tom 1%, | Exten.. Ist. 7 (Ss, 1909 293 LOS ¢ ‘onsol., inc., 6s, iy RS , ee 35 
Od 78, 1907.2 | Webi As ig te RR a 78,98, 121 \.....-|| Mo, Pac.—1st, cons, 63 + p> bee erg Spr'd—2dine, *...-.-| 40 
Mil. & Mad.—1st,63,1905 ILouia West. ie oh bones 103") “Ea, 7s, 19062 mi ais ae Len. & Wiikesb. alas) 222777)" 83 
A os ’ USL GGL s. West.—Ist. 63...... Beas salt | Ale es wen. « i es. Coal— 88) Cee a g3°° 
oon a 19 Ast, 78,8.fd. wr fon tt. Lauer. .& N.—Cons. 78,98 11994). 002! “eo of = et Us.. tt ter aw Lake E.& W.—Inc.,7s,’99) 3449! 33 . 
Consol. ain * Fs 1914 so (te , Cecilian Br'ch—7s, 1907,*100 102 5 § ™ wt * no a A . 4 2 Sand’ky Div.— Ine 1920; a ° 
' C.8t.P.M.& O. ba Sa ote 11242113 N,0.&Mob— 1st, bs, 1930) eS 100 © ry sik c 1906.2 : A 1003 je-e-- Daf. Bh& Mun.--Ine.,78,/99) *25 | 45 
: C.8t.P& M.—1st,6s, 1915, 119%; 12 20) 2d, ry Yep ene en nes 7! 84 3. és, Class R, 1906 i | 1 ): j-----. Mil. L. Shik W. —Ine omes; *73 |....06 
; No. Wis.—lst Gs, 1930. | . | ELW& N.—Ist, 63, OT) 14 mamien | Ist, 6s, Pierce C. - 03 [105 Mob.& O.—Ist,prt.,deben.| 66 |... 
St.P.& S.C. —{st.¢ és. 1919. 1D01, 139°" parent g 6s, 1930 a Re tes OG 97 || Equipment 7s, 1x95 101 | ors ees 2d, pref., debenture | hte : LS 45 
; Chic. & E. Il. —Ilst, af. cur. | 100 4 — i Pei sac ola Div .—bs, 195 ad 8) PR, pe eee | Ge n *"lLmort., ‘ bs. 103 a | ( 1 cs dena od, pref., de bentures. ce oeeeee 35 
: Chio. Mt. L.¢ P— Ast, ae hay 5s\ “ouee* St. lL. Div.—Ist, 6s, 1921; 103 |...... So. Pac. of yl ist. Gal 108° 1106" 4th. pref., de benture 3 5 ih a - 
. Chic. & Atl. —Ilst, 6a, 1920) eo o 2d, OS, L980 PEP ae, ee 501g ATS Tex. & P: 1c. —1st, 6s, 1903 ] = 106 = a L ake ie aw. —Ine. 6s ee ee 
: 2d, 6a, 1g 123 eine Soaps jeceece Nashv. & Dec.—I1st. 7s. 116 i ee «c* ‘onsol.. Os, 1905 5 of 7 | 99 1. N.Y. P. & O. —Ist, ine AC 478, eorree 5 ly 
kW. ind.—iei, at. Ga! "ahd pete S.& N.Ala.—S.f..68,1910 ...... aeten Sonatas a th. er. oe oot Ohio Cent.—Ine ome, 1920) = -onaee 
- Gen’'l mort., Gs, 1% 100 coe oe Leban’ h- Knox-— 6s, 1931 eeeees re lst, Rio G. Div., iS1930 4 la! wae Min’ 1 Div.—Inc. 78, If v2 -- “es --* 
; L& Green. —Ist, Gs, 1016 | rere Louisv. C.& L.—fs, 1931. Sere Pennsylvania RR vig (449' 7453 Ohio So.—2d ine., 68, 1921) ...... | 2233 
i Oa, Ga, 1026...............%...... i fe L.Erie & W.—Ist. bs, 1919 OP2% 93 Pa.Co. 's guar. He 1st.e 98: acm Ogdens.& L C.—Ine., 1920 novesng Sire 
: Col H. Val. - ‘Tol. ist. Bs! “vaeead de Sandusky Div. —bs, oo. ae ae wee? he giste red, 19” y cP) < 6% 16% Peoria D.& Ev.—Iinc,, 192 4) 58's 59 
Def. L:& W—7s, conv.,92 *118 '130" Fouisy M.—Ist, 63,1919 944° 950! Pitt.C. St.L—1 wh cd | nan fm ong ~ ied proce 
sere rage 78, 1907 *130 131 Louisv.N Alb: oo eam | 2d, 7s, 1913. = Ay. Oa wines Rocket I Pek. Un—Tne.s) 2.2) ean 
. taf &? 37 = ly mn m c ic oO. aad 7s, 1G09 +O > id 78 ym a ae ee ee Se 1S eee ee oc LA Pittsb.—Ine., 1921) 5 
ng NY ist 79, 128%2 130 || N.Y.<M.Beh—1st,76,'97) ...... Seca a eatin *138ip sveeee Home W. & Og.-Iné, 78.1 B8%9) 42 
a 7a, “ty st, 78 " ie (140 Marietta & Cin.—Is erent ak ae 3d. 1e OS Ce Ee ee eee 1.2. So.Car. Ry —Ine -, 63, 1931, 4% 53 
a a eRe Metropolittn El. xs 1908 1OTw™~1NT = «Clev & Pitts —_C ons.: s.fd. | gag"-1238 ay ae 1. ms. 7 pe! (S,PV.LA.) ...--- losses ? 
te oO prices Friday; se are . sted 4 AWK ' —Div. bds-| “55 | 6 
p ay, ; these are latest quotations made this week. + Coupons on since 1869. a 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
| Insurance Stock List. 
Bank Stock List. | (Prices by E. 8. Bailey, 7 Pine St.] SeO RESsEe. ee et. CU RITIEe. Bid. | Ask. 
" N » TO | meen | Buff. Pitts.& W. ——— oe poe oF: ois 
* aay fll Gege PRICE saon, PACER 10,7 Cai eagte 89) GE 
Marked thus ( are’ Par. Bid | wate | COMPANIES. Par . OK a— o] seeees|ooeees if ort., ). eae 2095). .ccce 
. | . Bid. | Ask Land grant, 78..........| ...--. eee |Cam. & Atl—Ist ll or 
a aa cial oasis | — as ae a Pacific—6s ...] ...... eae | 2d, 6s, 1 vi nati 8 — aeadece 
agecnen 00 |i70 |......|| American ...........] 50 |150 [16 NCOME ..-.-..--.----2ee-) seeree|------/) Cons., 6 p. ....-..----.-| 108 [111 
...| 100 132% i3t | Exchange ...100 [los [113 | Boston & Maine—Zs. 0202) 22020)... Cam. & Burl. Co.—6s, '97.| ...... weasian 
ints oni eh 25 i285 |......! nn wuccceceel) 25 1150 [158 Boston & Albany—7s ....| --....|---+-- ‘Catawissa—1st, Tt GG6GE csemets ena 
& Drov’ 25 |154 |.. .../| Broadway .......... 25 1165 1175 eee eee meee Ge Chat. M., 10s, 1888.....] ...... Waster: 
adie 100 |130 [135 | cnwcccwsceel 1% [1970 1175 Benen & Lowell-Ts..... secere|secees|| New 73, reg. & ¢ coup. «| 120 |...» 
TN ek tee 100 [183 | ..<cce!} weccceeee--| 20 (140 1150 ~ see weeeeseese| seeeee| see ‘chart’ ra Vi. 4Gh, TO, BOE occceciocaces 
haidt wkoueiebieeed 25 |150 (252 || Ce a ae 78 Ereggeloccens ‘Connect’g 6s, cp., 1900-04} 118 ]...... 
ae AR 100 |2020 |......), eee eee "1100 1115 112% gr., 78.| 118%9|..-...||Cor.Cowand Ant.,deb.6s,| ......|---.s 
Be Ri ms 45 |i24 |126 || ee" 50 | 60 «| «90 6s. Exempt, ------ 116 || Delaware—6s, rg.& cp. aE 
“nergy Rete anomie: luc |270 Feeeoe| "1100 |230 |240 6s.Non-ex’pt; .....-/106 |/Del. & Bound Br —I1st 7s 12419]...... 
Ua 100 |156%!.. | _ oe... ceew.. | 40 1280 1260 48............] 87 |......// East Penn.—Ist, 7s, 1 Se ieee 
vO pier 100 {122 123° | -..2..--{100 | 75 | 80 78.| -.....|------|)Easton& Amb’y—5s, 1920 106 9) 10722 
a ae :co iaganiiid 1] = CSE 30 90 |100 Oe eS jovoens hae — oy ,68, 1910 - coacce 
eecceceeeeee O5 ecccee | ER ee ee a Sn sie geet cl Aaa sates (33th. 8, eTpe ua eeeooeeeonsces « eceoe® 
a) oe i —=—<—, 7 ef! et East’rn, Mass.—6s, new..; 11*44/111% ‘Harrisb’ "g—Ist, 6s, 1883..| 99 |..... ‘ 
a ae ip Reel NRRRE Trust....| 10 | 70 | 80 Fort ee ---| 114 (115 || H &B.T. —he, 7s, g., 1890] 116 }...... 
oeeeee 100 |400 |......)| & Emp.. ./100 (103 |115 . City Lawr. & So,—6s..| 109 110 || Cons. 5s, 1895..-.2......| ...--.| 92% 
eee eee eee tween 100 ee American “ 100 95 °10 K. Cit St. Jo. 7 ve B. —73] 119 +20 Ithaca& Ath. —lIlst, eld. ,78 eeecee| ecesce 
aR ART 6 100 Ji83 | 222.2]] Germany American ./100 130 liao | Little R. & Ft. 8.—7s, lst} 91 |-2-2.- Junction— 1st, CRMs concctiaantee 
ORES AN 30 1128 |...... | Globe.....222222022..| 50 {110 {115 K. City Sp'd & ‘Mem.—6s| 88% toss “|| I a a 
ee ele ale 50 |175 |......!! Greenwich ........_| 25 |230 |299 | Mexican Central—7s.....) 61% 61% Leh.v 'V.—-1st,6s,C.&R.,98) 12114122755 
sisteailidaiitiatote 100 |......}......!| Guardian ...........1100 | 60 | 65 Income...... -...........| 16% -«----|) 2d, 7s, reg., ——— | Lee 
American*.| 75 |-.-.-.|...-- | Hamilton ...........| 15 110 {115 »Y¥.& N. England—6s..) ..-..-| 94 1 Cons. 6s, C.& R., 1928.-| 123491222227 
Exchange*| 100 |......!...... | Hanover............ 50 (137 |145 we eereneneee eereeeerre 104%; 104% 1N. O. Pac.—Ist, 68, 1920.| ...... 84 ly 
s plielabertnei 100 150 |.....-|| Home. ..22222222.22.2/100 |135 |142 N. Mexico & So. Pac.—7s) ----.-|119 || No. Penn. 1st, 63, ¢P- 85; 102 |...... 
al Tate tatnens i... peer | 50 | 60 65 Ogdensb.& L.Ch.—Con.6s) -.----|---.-- 2d, 7s. op. 1806 ......... a actene 
---| 100 |153 {162 |! Irving............... 100 | 60 | 70 NCOME «~~... -2 eee eens en] ee eee ele reee- Gen., 7s, 1903. PAE QO Bs 
-+--| 100 [283/275 || Jefferson ............ “30 125 |139 | Old Colony—Ts......-..---| ------]------ x Deventure 68, reg. ---;- 107 Ore 
Chnseses pevese 5 , ae eee Sime Cnt Bkn.).| 20 200 (21 waceccccccce ccccccceccce| secsee| oe orfolk & West.—Gen 7 
Manuf’rs’..| 100 |172 (22222: | Knickerbosker | 40 (85 | 90 | Pueblo & Ark. Vai.—7s.-| ......|...-.. N. R. Div., Ist, 63.1932; 104 104% 
oe eeees 50 |160 |......|| Long Isl’d (B’kly n) 50 108 (115 Rutland—6s, 1st..........] ------ "99%, Oil City & Chic. —1st, 68. .| éidue 
Sueseseesesese 100 4a \is7"° ; Lorillard .... .......| 25 |! 66 73 Sonora—78 oa weccse] seeee-| 99 | je lr 6s, coup. .| iw3y 107 
aide Geitia 100 (i ‘16 | Ma ac | OF 5 - ennsylv.—Gen., 6s, reg.; 123%'...... 
pe cn 25 |150 |153 || Mech a trator: 190 | 35 Go | Atchison & Topeka ......!| 78%] 78% |” Gen, 6s, ep., 1910....22) 121% 123 
& Trads’) 25 j|ll2 ...--.|| Mechanics’ (Bklyn); 50 |105 (110 Boston & Albany.......-. L7TS8Ig] .- | Cons., 68, reg., 3905. ...| 117 9'....04 
Slicantale 00 {121 (125 || Mercantile........... 50 | 60 | 63 Boston & Lowell..........| 113 114 || Cons., 6s, coup., 1905 | UIT 12 .--.00 
accetieel | 60 |130 |......|| Merchants’ .........| 50 |105 j110 | Boston & Maine ..........) 165 Jeneeee|| Cons. 5s, reg., 1919...) 105 jac... 
-| 50); &9 | 94 |; Montauk (Bklyn.)..| 50 105 (110 Boston & Providence -... 1073) nbiiaiaa || Pa. & N.Y. C.—7s, 1896. | 122 | .....- 
Guabtiatnes | 100 |....--!.-----|| Nassau (Bklyn.) Bot 50 (145 (15 Cheshire, referred .....- 3 In sge*| | Siayneantupcnae SS SORE 
re ee | 100 j......;152 || National a, a ee Chic, & West Michigan.. 381g) 39 | Perkiomen—1st,63,ep’87| 103,103 
Raditescal TE Tsnenshadenantt Th. Wi Equitable "85 1150 jago | Ginn. Sandusky & Cleve.| 12 | 13%4)| Phil & Erie—2u.7s,cp.,°88 110%)...... 
cccecee ceee| 100 [140 (150 | of faa 00 | 85 | 95 Concord ........- wee ereeeee -| treeee| senses Cons., 6s, 1920..... bias: Yori. ete 
la act —100 (165... | RA. en enrntaan 50 (120 |220 Connecticut River........ sargeeiceeeei{ Cons., 53, 1% 920.......-..| 107 {107% 
County « 100 {150 j...... | North River ......7. 25 |103 |110 | GoBe. & Passampelec ..... iS pete oe Newt. & N.Y.—1st} ----../..200 - 
at. Exch...) 100 |L1O ...... — 25 175 |1a5 - | Connotton Valley......... s+) Phil. & R.—Ist,6s,1910..) 120 |..... 4 
TE PLE ER 100 1-3 a (tiie: 100 100 |10: Det. Lansing & No., yee. | 1100 112 2d, 7s, coup., $00@......1 S28 I.coecs 
America*.... 70 103 ...... Peter Gooper....... 2 20 155 |1iGd Eastern, Mass ae) 2 40 ; Cons., 78, reg., 1911 ..../ 128 }..... é 
a ee tt | People’s .... ........ 50 (108 (116 Kastern, New ‘Hampsh.. du styi77|| Cons., 7s, coup., 1911...) 227 (128 
yeadiasseay | 25 (150 |......|| Phenix......-7777772) 50 1140 (150 Fitchburg soe oes enc] 120 i20 |} Cons., 6s, g., I. B.C. 1911; 1l4%9)...... 
dibubmnii cata | §0 |162 70 |) Ruteer’s ...... - 25 (115 |120 Flint & Pere Marquette. 4 }eceeeei] Imp, "6s, g., coup., 1897| ......]...... 
secceccececseee.| 100 |166 (169 Standard... sk eee 50 | 80 100 Preferred ...............- U2g'...... ‘| Gen. 6s, g., coup., 1908) 10149,101 34 
eiete aoada OS 11GD j.ccece eee | 65 Fort Scott & Gulf.. soso -+----/! Gen., 78, coup., 1908 mo 107 24/107 %4 
pnehcnd wecene | 20 108 |. cccne ‘Sterling... ony 100 eo | 6S Preferred...... cones --| 124 wy 1 Ine ome, 7s, comp., 2896, 99 (100 
siiepaniiaaeinihe | 50 !......|-.-..-j) Stuyvesant ........-| 25 |120 1195 Towa Falls & Sioux ¢ ity. | Sa | 52 || Cons. 5s, Ist ser.,¢.,1922) 82 | 85 
RRS PRET: 100 {136 }......]) Tradesmen’s .... ...) 25 | 70 | 75 Kan. C. Springf, & Mem.) ---... ------)} Cons. 58, 2d ser..¢., 1933) ......!. 2.20 
lh saseliiacSial 100 |150 |......|' United States ....../| 25 1127 (138 Little Rock & Ft. Smith.) 18 | £0 || Conv. Adj. Serip, *B! 5-88 70 | 71 
cocee} 200 |110 [118 || Weatchester........1 10 |190 1188 | “Guronned 2a Biver../ 2 | = | a » 18083, 94 | 84 
Sie apsssceson OP: Ee aor ° r; ‘ or FULCT. Mh. ww ee een eee e eee = joceces || crip, 13 EES OES CN ¢ 
paves is a 2 | Williamsburg City.| 50 210 Maine Centiad 00202 so. 8 80 | nln og 7s, R. S 1893. <3 86%) S6% 
ad Row ‘York* 100 1188 |...... é oP Mw La ICO.| sc weeleennce Conv. qs, ep. OFF, FGM. OO! <cccccleccece 
et fialicedie 2 ae ee as | Marq, Houghv’ n& Onton.| 23 24 | Phil. Wil.& Balt.—4s,tr.et| 93 | 93% 
i esaaltaie | 46 i219 }...-<. te eee eceeee) TO | Pitts.Cin.& St.L.—7s, reg) ......) 2.2... 
8: aaa nt 50 1175 (280 Nashua aes "yroqricrttt| Pitts. Titus. & B.—7s.ep. ssconct a 
elie, ee N. Y. & Now England . i54)------) Shamokin V. & Potts.—7s) ....../126€ 
eR 50 rete cleesees | Northern of N, Hampsh.| ......|-....-//Shen. Val.—lat, 78, 1909) 113 113% 
100 Norwich & Worcester. eee) sees wef | Gen’'l 6s, 19291. Lee 85 85%, 
~ teal welled ate De RRR eoeeent olan, 140% i4i || Income, 6s, i aah, Mac tite 
“Gas and City, Railroad Stocks and Bonds. em sam ‘Preferred “BOR, -zee-|| Income, 5s, sate RS is: Be ube Puan 
; . —r Te Mh... > «t | Sunt erie | 3 eo Bee 
(Gas Quotations by Gro. H. PRENTISS & C Oe Brokers, 11 Wall Street.) Revere Beach & Lynn ...| ------ Bae ganbay V.—Ist, 5s} 93° |22777° 
| | © | mune ts mains -* wal —_. by = ah 2 sseee-/| 2d, 68, 19% * he NG anes 407% 5O 
6 |= | orcester & Nashua.....) ------!------ T.G wrn.—Ilst, 78.) ..-... 
GAS COMPANIES. | Par. Amount. Period 3 | Bate “Bia Ask. | Wisconsin Central ....... 13% 18% f Syr. Gen. Corn, ter fel ‘oe as 
Breokl | | Preferred......-..-.----- 26 |----- | ‘United N. J. eT me WEE SecsecBideus . 
rooklyn Gas-Light ..... 25 2,000,000, Var's |5 |Feb., *84/130 [132 Cons. Us, gold, 1YOL....) ...... oeseen 
Citizens’ Gas-L. (ekiyn). 20 |1,200,000) Var’s 3 \Jan.) °81) 89 | 91 PHILADELPHIA, (| Cons. 68, gold, 1908.22.) 2222. Mt Hanon 
ponte ties Skbadeamesaeie 1,00 315,000 A. & O. 342 Oct,, ’83.107 1116 | RAILROAD STOCKS. } | Gen., 4s, + old, 1923....) ...... neneee 
RT ae saae, 50 1,806,000 F.& A 3 iFeb., °’84.120 [122 Allegheny Valley......... «eee-) 6 || Warren & F. —Ist, 73, 96) 112 jstese 
Jersey. City & Hoboken.. 20 | 750,000 J. & J. Ta July, °83:155 |..... . | Ashtabula & Pittsburg..) ......|.....- || West Chester—Cons. 78. .' 11819120 
Manhattan................| 50 4,000,000 3. & J. 5 (april, ’84.265 '268 eae wereee |W. Joqaey ta 6s, cp.,"96/ 113 |e... 
Metropolitan Deaiubititntcninas’ 100 2 500.000 M.&N..10 \Feb. 84.220 [225 NI, cccccctscecececal ©04¢0=1><0x% Le ” ene BBs 
TE etnenccencocessucee | 600; 750,000 F.& A. 3 = 4 eawis Buffalo N. Y. & Phil...... 7%) 7%} Cons. 6s, 1909........... pom cinndeilie 
—— 3 = neeee ' 4100 3, 500,000 Quar. 21s) Jan., °84129 M31 PL... ccccssounnanl ennen 17 = W.Jersey& Atl.—Ist,6s,C., 1054)...... 
tT eltiitnieediindmeainds 1, 000 1,500,000 M.&N. | 1902 104 (106 Camden we Atiomtic....«<«<« | 7. hres | Western Penn.—6s, coup.} ..... aera 
Nassau (Bikiyn.) easaees as 25 '1,000,000) Var’s 3 ‘Sept., °82 75 | 78 a, ene 40 |...... || Ss, P. B., 1896 ---.---... ' 105% ]..... a 
BEE kcictaconetansansnes -Var's | '700,000' M.&N.| 39'Nov., ’83! 87 | 90 | Catawissa .200 222202222022 24 lene. ‘| Gen., 78, coup.. 1901.22.) 22... ccccce 
New Yo Sanne’ 100 4,000,000 M.&N. 5 |Feb., °84150 (153 st preferred............ 59 3p). - CANAL BONDS. 
People's (Bklyii) beaaibbinakia 10 |1,000,000 J. & J. 34eJan., °76, 65 | 69 Sa preferred ............) «<<. | 57 {[Ches. & Del.—1st, 63,1886} 74 |....., 
$0nensqnntenons dene 1,000 | (275.000 M.&N. 313 Nov , °83106 110 Delaware & Bound Brook! ------ /138 Lehigh Nav.—6s Tee. op OS.) oe. LOW 
Bons eceececccececcccece Var’s { 125,000 Var’ : ,3 Oct = 97 '100 East Pennsylvania.......| ------ lecccce | Mort. RR, we8 + od BEB. lo<ace 
Ce itra’o New York... 50 | 466,000 F.& A.) 2 |Feb., ’84...... so | Elmira & Williamsport.:| 42° |-°22.)| Cons., 7s, reg. ----| 12%2)129 
mas ET teninthinibhiae 50 1 000 000 Quar.|2 Feb 33 100 110 I cndkicismatheon 58 |....../ Greenw’d Tr., 7s, rea. pean sane 
meuiduetiaminimtiine 1,000 1,000,000,A.&0.'3 Oct., °83:106 110 Huntingd’n & Broad Top} -.-----| 12. | Morris—Boat Loanrg.,  eenedindiiaia 
Metropoiitan nye. )...| 100 10 0000! M.&N. 3 ‘Jan , "B4) 89 | 9:1 EINE a cccsccécococsel *48e 27 ||Pennsy lv.—6s, CP» 1910...) “9 ial 
sacodeenenee ..---| 100 3,000,000 ........'5 [{Meh., ’84,204 |207 Lehigh Valley ......------ 70 | 70'4 Sehny lk. Nav.—1st,6s,rg.} 106 |...... 
AORN TT w--e- | 750,000 M.&N.) 6 107 24}110 eferred................] ------]-----.|| 2d, 6s, reg., 1907........] 9 97% 
Fulton Municipal ........ 100 3,000,000) ......../....]...... w.---/110 1115 | Little Schuylkill cialis G4 | 641g) 
onds .......... succeceoe! seguns 300,000|J. & J.) 6 |o... ... eee. 107 |110 | Minehill & Sch. Haven...| ----- 664! BALTIMORE, 
Bi TP itndhéés naneontens 100 2,000,000) ....... Mk hg NA. 94 | 98 Nesquehoning Valley ....| 5042) 50% RALLR’D STOCKS, Par 
; - Norfolk & West’n—Com.| 11 |.-.--.. Atlanta & Charlotte...... 724g) 75 
[Quotations by H. L, GRANT, Broker, 145 Broadway.} _Preferred................ an 40‘! Baltimore & Ohio..... 100 197 198 
Bicker St.& Fult..—Stk 100) 900.0003. @ J. % Jan, "Si 23 | 5 North Pennsylvania Ptr jas Ev! ~ sctomnenceneneneone 29 [077722 
“paseces-seesccee | 1,000 || 700,000)5. & J. 7 |July,1900 111 112% | Pennsylvani “""""l "§9ig| 594911 Patkersburg Br......80| 9 fon 
Brdway & 7th Av Stk.) 100 2,100,000) Q.—J. | 2 ‘Apri’, ’84155 (157% | Philadelphia = aig Semel 9 |'Central Obie. Com —- eee 
Ast mort. ....-..---..--+- ,000 1,500,000/J. & D. 7 ‘June, 784 10349 106 ~| Phila. Ger. & Norristown 111 Pittsburg & Connellsvill Iphn a9 
Brooklyn City—Stock.... 10 2,000,000] Q.—F. | 342 Feb., °84.205 210 | Phila sath rng NY_ penny A erent Se mean BV 50 “Tia, TeH 
Ist mort................. 1,000 ‘800, 0007. & 3.5 \Jan., 1£02 106 110 Ph a. & Readin —n “O71, " 27 3g | | ees mtd BONDS. 
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RAILROAD INTELLIGENCE, 








The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debdt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CuorNIcLe at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Cleveland Columbus Cincinnati & Indianapolis. 
(For the year ending Dec. 31, 1883.) 

The annual report of President Devereux states that the 
amount of tonnage trarsported during 18*3 and the revenue 
therefrom fell short of the results anticipated. 

‘For the first half of the past year,or late into the summer, the 
tonnage and earnings of the line had steadily continued to in- 
crease,and in comparison had largely exceeded the figures of any 
like period in the road’s history. But the measurable failure of 
staple crops subsequently told against the freight revenue, and 
apparently.from the same cause the local passenger traffic was 
affected. A back-set further came in the autumn, when the 
railway stood firm in its maintenance of rates upon competi- 
tive traftic, bound thereto by the firm policy of its eastern con- 
necting roads, and in consequence saw business surrendered 
for a considerable time through a one-sided observance of 
tariffs. The outcome of this disagreement in rates was 
attended with less general demoralization than might have 
been expected, and the year closed with the results of the last 
six months very unsatisfactory. Yet the universal observance 
of agreed tariff rates, which throughout the seven months of the 
year had obtained almost without exception,did somewhat offset 
this later loss of traffic from rate-cutting, although in the end 
the result of such cutting was a disregard of tariff by all roads. 
It was from the effects of the seven months’ accord and good 
faith between the roads that the average gross freight rate 

r ton mile for the year exceeds that of 1882, and is shown to 

0-751 cents, as against 0.706 cents in 1882. The cost freight 
rate per ton mile for the year is 0°545 cents, as against 0°513 
cents in 1882.” * * * 

“The increased cost of passenger operating expenses is 
wholly due to re-building and advancing to standard the pas- 
senger equipment of the line, which work has been substan- 
tially completed.” * * * 

‘With the determined policy of this company to absolutely 
control and operate, as a single interest, this road with the 
other roads in question [Indianapolis & St. Louis and Alton 
& Terre Haute roads] between Cleveland and St. Louis, 
including in such management the lines to Cincinnati, there 
followed the necessity of putting into good and efficient phy- 
sical condition the St. Louis Alton & Terre Haute Railroad 
and also completing the re-building and restoration of the line 
between Terre Haute and Indianapolis. 

‘‘Tt was determined that this reconstruction work, great as 
it was, should be vigorously pushed to completion, having 
regard to the best interests of all the properties, and to this 
cause the extraordinary expenditures of the past year are due.” 

There has been advanced during the year to the Indianapolis 
& St. Louis Railway and to the receiver of the Indianapolis & 
St. Louis Railroad to provide for the outlays just described in 
carrying forward the plan of this company, a total sum of 
$1,109,797. There has been advanced to the Cincinnati & 
Springfield Railway during the year $88,281 for improvements; 
and the deficit in operating in 1883 was $174,947, making the 
total sum advanced $263,228. 

The following expenditures have been made during the year 
upon the main line on account of additions : Expenditures for 
new equipment, $355,085; new side track, $25,357; for lands, 
$2,267; total expenditures, main line, on account of additions, 
$382,710. The bonded debt of the company has been in- 
creased $930,000 during the year, and now stands at $7,295,- 
000. Sale was made of 998 of the consolidated mortgage 
bonds, and the current earnings of the main line were also 
used in part on account of the extraordinary expenditures 
above alluded to. 

“The further action of your board has been to order the 
<a of a new general mortgage of the Cleveland 

lumbus Cincinnati & Indianapolis Railway in amount 
$12,000,000, to include and ultimately retire all the outstand- 
ing mortgages, and thus yielding about four and one-half 
million dollars of bonds as a provision for the present and 
future requirements of the railway in its development and 
additions to its estate.” 

Comparative statistics for four years, not including Cincin- 
nati & Springfield Division, compiled for the CHRONICLE, are 
as follows: 








ROAD AND EQUIPMENT. 


1880. 1881. 1882. 1883. 
Miles owned.......... 391 391 391 391 
Locomotives .... ..... 146 150 154 168 
Paas., mail & exp.cars 92 93 110 120 
Freight cars.......... 3,476 4,032 3,947 3,580 
Coal and other cars .. &91 1,287 1,452 1,460 





OPERATIONS AND FISCAL RESULTS. 


Operations— 1880, ‘ 1-82, 1883. 
Passengers carried... 858,791 899,330 1,035,764 976,405 
Passenger mileage ... 40,363,416 41,689,179 44,759,9x2 43,548,617 


Rate @ pass. @ mile. 2139cts. 2:159ets. 2235 ects. 2217 ets. 















































Freight (tons) moved 2,441,643 2,880,923 2,755.867 2.527,993: 
Freight (tons) mil’ge_420,482.919 480,723,710 447,411,484 408,436,350 
Av.rate @ ton @ mile O792cts. OG71lects. O706 cts. 0°751 ets. 
Earnings— $ $ $ > 
se 863,448 899.918 1,000,270 965,693 
ST ES 3,328,209 3,225,356 3,159,417 3,068.717 
Mail, express, &¢.. 146,451 165,076 178,788 178,697 
Total gross earn’gs. 4,338,108 4,290,350 4,338,475 4,213,107 
Operating expenses— 
Maint. of way, &e.. . 618,623 600,422 678,638 661,559 
Maint. of equipment. 920,052 513,478 513.999 611,459 
Transport’nexpenses 1,718,983 1,697,346 1,648,685 1,662,542 
Miscellaneous .... ... 88,967 155,923 122,456 62,822 
ee 2,976,623 2,967,169 2,963,778 3,018,382 
Net earnings.... ..... 1,361,483 1,323,18l 1,374,697 1,194,725. 
INCOME ACCOUNT. : 
; 1880. 1881. 1882, 1883. 
Receipts— bas : $ : 
Net carnings ......... 1,361,483 1,323,181 1,371,697 1,194,725 
Rentals and interest. 102.406 56,271 102,125 129,497 
Miscellaneous. ... 2... 123,405 32,240 941.305 165,531 
Total income..... 1,587,294 1,441,692 1,572,127 1,489,75% 
Disbursements— 
Interest on debt...... 410,492 475,218 498,615 507,453 
TD kbervenne «seavees 118,188 112,688 121,276 125,144 
TONED cncccscenene Ge. (sada: - anchentiia (2) . 99,984 
Miscellaneous. ....... 16,437 263 12,313 26,905 
Total disbu:sem’ts. 1,324,657 588,174 632,201 959.576 
Balance, surplus..... 262,637 853,513 939,923 930,177 
GENERAL BALANCE AT CLOSE OF EACH F.SCAL YEAR. ~ 
1s80 LSS1. 1882. 13883. 
Asscts— al $ $ $ 
Railroad & equipm't. 18,174,435 18,493,092 18,808,794 19,191,504 
Re:lest.& wood lands 32,18 26,0638 25,977 22,763 
St’ks& bds own'd,cost 28,344.565 2 344,565 1.643.418 +41,647.915 
AdvanecstoCin.& Sp. 1,596,205 1,721,708 2.159,.°31 2423160 
DO COMBE att. __.n..ne ap 723.340 “33.138 
Bill& ace'ts receiv’ble TH2,GB91 1.221.966 1,476,628 2,410,172 
Materials. fuel, &e.. . 221 237 190,522 183 058 232,304 
Cashonhand ... .... 1,004,595 LSO.SS84 206.598 230,789 
Miscellaneous items . 4,616 4,616 4,580 17,949 
Total assets ...... 24,136,562 24,191,+86 25,232,624 27,089,694 
Liabilities— $ $ $ $ 
Steck, common.... .. 14.991,700 14,991.700 14,991,600 14,991,6€0@ 
B’nds(see SUPPLEM'T) 6,270,000 6,408,000 6,365,000 — 7,295,000 
Bills payable ......... 600,000 250.000 400.000 745,000 
Bills audited .... 22... 445.078 512,074 £83,9 3 532,590 
OS RE T40340 snc: : 21,187 21,139 
Misceil: neous ........ £1,740 117,456 118,"+9 122,205 
Balance to surplus... 1,058,544 1,912,062 2,851,985 3,382,160 
Total liabilities... 24,136,562 24,191,886 25,232,624 27,089,6¢4 


*In 1883 ineluded—Ind. & St. Louis stock. $300,000; second mort- 
gage Ltonds, $458,750; equipment bonds, $218.000; Cin. & Springfie'& 
second mortgage bonds, $526 000; Dayton & Union stock and bonds, 
$68,212; Union Depot (Columbus) stock, $37,298; Merchants’ Dispatch 
stock, $32,600, and a few small items. 

Norfolk & Western. 
(For the year ending Decemler +1, 18?.) 

The annual report states that the Ncw River Division was 
opened to the Flat Top coal fields May 2ist, 1883, since which 
time the length of line in operation has been 503 miles. 

‘* Upon its organization in 1881, the company adopted the 
policy of giving encouragement to local industries, and liberal 
reductions were made in the local rates on both passenger and 
freight traftic. Under this policy the gross earnings of the 
line increased during a period of three years 36 per cent, 
although local rates had been reduced nearly 25 per cent.” 

This growth may be seen in the tables of earnings below; 
and that the growth of business has a decided element of per- 
manence is demonstrated by the following figures, showing 
that the increase in the number of passengers and tons of 
freight carried is to a great extent attributable to the local 
business :— 

Passengers carried :— 














1880. 1883. Ticrease. 
SO eee 142,312 289,511 147,199 = 103 per cent. 
dervadexnerecene 11,903 18,416 6,513 = 53 * - 
iitinimendmn sade 154,215 307,927 153,712 = 100 * a 
Tons of freight carried :— 
L580. 1883. Tnerease. 
Di iccsonccsccdesnde anus 296,267 53°,906 243,639 = 8z per cent. 
FSS a 132,686 257,349 741,663 = 41 - « 
, ree 478,953 797,255 318,302 = 66 * o 


The recent large increase in the mineral traffic, as shown by 
comparison with the previous year, is particularly noticeable 
in the following figures. 





Tons. 1882. 1883. Inerease:. 

EEO OT ae STO ET Te ee 1,399 51,915 50,516 
ie nadignccniewgweame sibctelssat dnaiameaeadediasiciibal: 12,372 24,611 11,239 
thd tadini tin ita nae 4 ack misbininbeddiieaiehioaan 4,735 54,552 49,817 
al toi ns ete eee ‘ébbenentaumneenane none 23,.62 23,762 
Slate, stone and marble .................-...-. 5,027 19,584 14,557 
a a a ial 1,714 11,482 10,268 
1 <etaceubeeteiietoas aheseninnaiides 1,620 4,214 2,594 

en ae ET rey a 27.367 190,120 162,753 


No cash dividends were paid during the year 1883. ‘‘ Your 
directors believing that, so long as it was considered advisable 
to use the surplus earnings of the company for the } army of 
bettering its property or increasing its facilities for doing busi- 
ness, the preferred shareholders are entitled to scrip dividends 
representing the amount which has been so applied, and which 
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would otherwise be applicable to cash dividends, at a meeting 
held December 26, declared a scrip dividend of 5! per cent, 
payable January 15, 1884, on the $15,000,000 of preferred shares 
then outstanding. The scrip, when presented to the company 
in sums of $500, is exchangeable into convertible debenture 
bonds, payable in 1894, bearing 6 per cent interest, payable 
semi-annually. The surplus to the credit of income account 
amounted December 31, 1883, to $864,193, of which the sum of 
$492,410 had been earned during the year 1883, After charging 
off this dividend, amounting to $525,000, the balance remaining 
to the credit of income account is $339,193.” 

In consideration of the requirements of the company for new 
work, &c., the directors on December 21, 1885, having first 
obtained the consent of a majority of the common stock hold- 
ers, authorized the creation of an Improvement and Extension 
Mortgage for $5,000,000, with power under certain restrictions 
to increase, for the purpose of double-tracking the line when 
necessary, to $8,000,000. Under this mortgage bonds are to be 
issued bearing interest at the rate of six per cent per annum. 
The first issue is limited to $2,500,000, and a proposal in satis- 
factory terms for the purchase of bonds to this amount was 
accepted, the proceeds to be used for the following purposes: 

First.—Vhe construction of the Cripple Creek Extension of the New 
River Division, about fifty miles in length. This werk was put 
under contract December 10, 1883, and the line is expected to be com- 
pleted and in operation before the close of the year Lss84. 

Seeond.—For increased terminal facilities at Norfolk. Contracts for 
this work were eztered into December 28,1883. The work to be com- 
pleted prior to August 31, 1884. 

Thi d.—To build short lines to new coal mines. 

Fourth.—Yor additional sidings, stations and other improvements on 
the main line. 

The remainder of the improvement and extension bonds, 
$2,500,000, can, under the terms of the mortgage, be sold only 
when the stockholders so vote, and only for the purpose of pro- 
viding funds for making improvements on the main line, for 
increased terminal facilities, for new rolling stock, and for new 
branches or extensions. If bonds are sold for the purpose of 
constructing branches or extensions, the amount of bonds sold 
for this purpose is limited to $25,060 per mile. In case of an 
issue of bonds for the purpose of double-tracking the line, said 
issues are to be made at the rate of $10,000 per mile, and no 
bonds are to be issued for this purpose until at least fifty 
miles of double track, of standard quality, has been constructed. 
Under the terms of this mortgage, the issue of bonds secured 
by the New River Division first mortgage is limited to $2,000,000, 
the amount now outstanding. 

The unfunded debt of the company, exclusive of accrued in- 
terest and current balances, amounted Dec, 51, 1582, to 8647.091, 
Obligations, however, having been incurred prior to Jan. 1, 
1883, for new construction, improvements and terminal facili- 
ties, the amount necessary to mect these requirements was 
provided for by a collateral loan of $1,000,000, secured by 
30,000 of the preferred shares belonging to the company, and 
at the close of the year 1885 this unfunded debt was as follows: 
Collateral loan, $1,000,000; bills payable less bills receivabie, 
$223,506 ; total, $1,223,506. 

‘It is expected that a considerable portion of this amount 
will be paid off during the present vear out of the surplus 
earnings, it being the purpose of the present management to 
free the company from all such indebtedness at the earliest 
practicable moment, and not incur additional obligations until 
previous financial provision shall have been made.” 

CAR TRUSTS, 

As ear trust obligations fall due, the actual cash value of the 
rolling stock represented is charged to equipment account, and 
the remainder, representing interest and commissions, is 
charged currently to interest account. 

The car trust obligations outstanding Dec. 31. 1882, amounted 
to $552,400. During the year 1883, additional rolling stock 
having been purchased, car trust obligations to the amount of 
$1,478,426 were issucd, and, deducting what was paid off in the 
year, the car trust obligations outstanding Dec. 351i, 1883, 
amounted to $1,916,893, the payment of which extends over 
a period of ten vears. 

SHENANDOAH VALLEY R.R. 

The share capital of the Shenandoah Valley Railroad Com- 
pany is 36,962 shares of the par value of $100 cach, representing 
$3,696,200, of which 30,506 shares have been acquired by the 
N. & W. company, received in payment of subscriptions for 
40,506 shares of its common stock. 

The importance of the Shenandoah Valley Railroad as an 
auxiliary to the N. & W. line has been fully demonstrated. 

During the year ending Dec, 31, 1883, the gross earnings of 
the Norfolk & Western Railroad from business interchanged 
with the Shenandoah Valley Railroad were as follows : 





From passengers......... bibs eabstbddedabedweedsoees sun ili $34,019 
I ii iethi in edi ee ence ebnins oahenResebeéinds 182,751 
Total gross earnings from business interchanged.............. $216,771 


The following is a statement of the earnines of the Shenan- 

doah Valley Railroad Company for the vear [S83 : 
GPOKS CBOEMIMES. 2... cccccccccceccoccccccccccccccccccccccscccocscces $854,415 
Operating EXPCUGCS. ......cccesccccce goceeoces sbSSOVESOSORSs+ORCC <0 be2,107 
of, aa Se ee $192,257 

Interest charges— 

Sey OOP DENIES GIOUG. occcccsccccccteseceeesecseees $325.685 
Other iuterest........... sabeesedsrsees cee pckinatabice bie om, 2.) 
———— — Ss $79. 905 


Fxcess of interest charges........... - — 6.53.48 
*To cover this amount, your company made advances in 
a :-cordance with the contract above referred to, amounting to 


$200,000. From this source and from the sale of its bonds the 
Shenandoah Valley Railroad Company was enabled, in addition 
to meeting its fixed charges, to make many desirable improve- 
ments, and pay for new rolling stock urgently needed. At the 
close of the year the Shenandoah Valley Railroad had $127,375 
cash on hand, and no floating debt whatever other than the 
amount due your company.” 
NORFOLK TERMINAL CO, 

‘*The capital stock of the Norfolk Terminal Company fully 
paid in is $322,026, of which $321,900 is owned by your 
company. The real estate belonging to the company is at 
Lambert's Point, below the present city limits of Norfolk, and 
about four miles from the present terminus of your line, and 
consists of 233 acres, with 205 acres additional as measured out 
to the Port Warden’s line, with a water frontage upon the 
same of 124 miles. The company also owns stock in the Old 
Dominion Steamship Company, and barges for the transporta- 
tion of cotton and coal, the actual cost of which, together with 
the real estate, is represented by the capital stock. A mort- 
gage of $1,000,009 has been created, and bonds will be issued 
from time to time as improvements are required, The improve- 
ments as at present contemplated are estimated to cost about 
$325,000, and bonds for the amount expended will be taken at 
par and paid for by your company out of the proceeds of the 
first issue of improvement and extension bonds previously 
referred to, and the bonds deposited with the trustees of the 
improvement and extension mortgage in accordance with 
provisions made therein.” 

The comparative statistics for three years have been com- 
piled for the CHRONICLE as follows : 

ROAD AND EQUIPMENT, 























1881. 1882. 1883° 

Miles owned and operated ........ 428 406 503 

I i i a tals sath de si 85 82 107 

Passenger, mail and expresscars.. 42 49) 60 

Freight and other cars ........ ..6. 1,793 1,730 2,93T 
OPERATIONS AND? FISCAL RESULTS. 

Operations— ISS1. TSs2. 1883. 
PAQSSCRMETS CAITICRM ..ccccoe -cccscce 215,904 263,347 307 927 
Passenzer miienge.... .........-22. 13,074,204 14,915,267 16,285,288 
Freight (tons) moved .............. 538,102 G6O9,727 T9H7.2h5 
re isht (toms) “ee 120,554,453 183,231,218 155,521,709 

hia nings— $ * ~ 
atin 1. ace sin diane “en here 452,210 485,805 
FROIGHG.... ccccccee coe -ccccccccccs = ev ences » 1,847,958 2,181,711 
ens GD adsl centcteerisess seieeces 120,542 145,260 

Total gross carnings ......... . 2,267,289 2,429,740 2,812,776 

Operating Lapeuses— > * $ 
Maintenance of Way, KC..........- = seee-eee 322,068 314,247 
Maintenance of equipment ........ se ee wee 101,700 122,077 
BEEVO WOUCT oc -cccsveccwrcssecses 8 asacader 402,480 AA7,O6:! 
Transportation CX1GNSCE....cccc.s — cccsceccs SST7.55S8 900,550 
Pe ceveddeddle snbeémonde a a _ 108,770 125,137 

Total (including taxes) ........ 1,163,235 } 322.576 1LSO09,57T4 
re CUI 6c cwncecess ses jomeawe 1,101,056 1,107,164 1,303,202 
Per ct. of operating exp. to earn’s. + ts OLA 93°7 

INCOME ACCOUNT. 
1882. 1883. 

Receipts— ~ ~ 
PCE CORMIER. 66.00 c ccccscce secsevecssesee e-cooe 4,107,163 1,308,208 
Se HS Siknnvdceudnesses- conch enveseuseaedds G3.380 i  ccosss we 

TS ET ee Lise,552 1,303,202 

Disbursenents— 

ER ee eee 429,359 S1LO,792 
allan ata ine will laa hi ch lk tlt id GOU,GOU 925,000 

Total disbursements. ..... bb setnhendone a 1,329,359 1,335,792 
PINGS ccseccsenccesdcnsececese ceesesonsece sense def. 158,807 *def.32,590 


The accumulated surplus Dee. 31, 1882, was $371,783; dedueting 
the deficit for 1883 leaves net surpinus December 31, 1583, $339,194. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assels— 1881. 188 ’. 1883 


fail oad, equipment, &e .......... $23,805,138 250,677,197 $31,334,572 
Stock and bonds owned, @ost...... 514,609 3,6°-O.670 — 4,372,400 
i lls Btn ees om tub wa - 552.400 1,°16,894 
pT eee &S,O15 239,760 153,358 
8 —*S ee 23-°,0z28 ae Bi p+ 329,418 
Orher property and assets ........ LO, Lt 267,332 21.0,000 
CUPTOME SOCOUMIS. <cccccccccocscees 98 502 179,413 375,830 


Total. ...ccccccce cocsccccscces--Po,800,084 $35,921,494 $42,682, 472 








Liabiliiics— 

EE EE PT Te $3,000,000 $3,000,000 $7,000,000 
A, ee ee 15,000,000 *18,) 00.000 418,000,000 
Funded debt (see SUPPLEMENT)... 10,778,600 i2,778,600 12,784,600 
DOU PEEE EE DOU ccoctase  aemeesss i. weeneosds 525,000 
COlRCCTEL BORR...osccccccoce cbniccdems. i. omibeaemeii, - pilates 1,00°,Cc00: 
ee EEO 6. Sensi cicenscionrsee 5,000 647,01 388,202 
Current QOGOOUMS. ...rccccccccces = 740.094 231,517 324,012 
SCOTS ID ic ccc ceccscessese 150,348 243,103 247,298 

Lease warrants on rolling stoek... — .....-.. PoZ 400 1,916,899 
SI IINEL, cnceneéedgeceentaees + ae = «—«) eae ee 157,27: 
PS GE BURBS oo ded cectséwsocoeve 538,488 371,783 339,194 
ee $29,850,587 $35,902 1,494 $42,682,472 


* TIneludes $3,000,000 unissued preferred stock. 

i Includes $3,000,000 Norfolk & Western preferred stock unissued and 
$25,600 common stock; $4,050,600 Shenandoah Valley stock: Roanoke 
Mechine Works stock and bonds, $865,300; Norfolk Ter. Co., stock 
and bounds, $396,900; miscellaneous, $34,000. 


Flint & Pere Marquette. 
(For the year ending Dec. 31, 1883.) 

The annua’ report of this company for 1883 is merely statis- 
tical, and no remarks are made upon the condition of the 
company’s aifairs. The land commissioner gives the sales of 
lands during L835 as 6,805 acres, and total receipts, including 
timber and lo‘s, as $62,729. The total amount of cash collected 
in 1883 was $204,626, and the land notes on hand Dec. 31, 1883, 
were $568,104. The lands remaining unsold are 163,619 acres. 
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~The Gabenest of cenmstions and earnings tee four years is 
compiled for the CHRONICLE as follows: 








_ 1880. 1881. 1822. 1882, 
Miles operated ...... ese 317 345 SAC 361 
OPERATIONS AND FISCAL RESULTS. 

Operations— TSSO, 18s]. 1£S82., TSs5. 
Passengers carried .... .. 712.209 STR 101 994 2V TLO-48,496 
Passenger mileage. ......20, 950,290 24,449,195 QO F46.975 382,213 506 
Freight (tons) mov id. KOXSIG LO oan 1 7.080 1,442.84 
Freight —— <) mile Ace. 68,413.68 | 80,894,082 92,993,733 123,112,615 

Earnings— le + 2 _ § 
Passenee y BEL Oe ee 5HHH,2SN ODAATS TID SBD 874.641 
Dn nin sicnete weaiien 994.3690 11I97.367 1,317,042 LOlaQoLO 
Mail, express, &@.... 2... 39,967 72,0568 67,342 07,402 

Total cross earnings... 1LA99 G24 DS85 4138 2,180,225 2 542,94 
Operat’g exp’s & taxes.. 1,145,929 1,315,522 1 452,200 1,735,517 








Net carnings ........ .... "38,695 570,001 745,014 807,426 
INCOME ACCOUNT, 
1881. 1°82. 18853. 

Receipts— S ~ 
NS el eae eae eimmaddis 570" Oo 7T41is,o14 SO7,426 

Disbursements— 
ns i Ci sc eneetadese «40+ sees o22,118 Sodan S1S8,627 
ED ccdbhen te wines as aaaiadeden abies 307.000 422,500 15° ,000 
Loss on cargo ** St. Albans”........... 3,930 a 

Total disbursements .............. 683.553 401,024 773,623 

a i nic Lio d tne tee gale def.113,462 sur.16,490 sur.*33,803 

‘The accunulated surplus Dee. 31, 1883, was $69,412. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
—— 1881. 1882, 1883. 

A ssefe— 
Railroad, equip nent, &e.. 9,571 59 11 361, $45 11,7 54. 789 12,35 26, 326 
CE —ES ee 1: 10,300 1: 24.200 
Stocks & bds. owned, cost. 2,00) D 6, 641 HS,O00 558,000 
Accounts receivable 2.2... TOALS 92 354 131 O03 15-4899 
Materials. fuel, &e.... .... 179,440 217.7 ae 229,382 193,655 
ESLER SN Me 47.204 115,021. 1 12)] 17 
In trustee’s hands........ ; 22... 91 21,293 19 29] 17,291 
Income account ..........- 233,488 ne eiedin @¢dbjbeane 
Miscellaneous items....... 131,147 ‘1 1.741 28,200 9 654 








Total assets... -10,311,1935 12,281,853 12,966,601 13,506. 230 








Linbilities— $ $ $ $ 
eae eeee 6,304,800 6,500,000 6,500,000 6,500,000 
Bonds (see SUPPLEMENT) . 3,726,658) 4,821 560 5,028,000 5,197,000 
Premium on bonds........ =... on 107,757 142,460 154 596 
Land receipts..........- -- _ceccece 389,000 713,000 856,000 
Unpaid div s,vouchers &e. 162. “BID SBR 505 $51,712 €43-N75 
All other aecounts iclians iaiame 1 sei 120 105,818 GO SLD R5,.3938 
DP EPccscccetesa _deddswes 19,123 35,614 €9,368 

Tota) liabilities........ 10,311,193 1 12,281,853 12,966,601 13,506,232 


Peoria Decatur & Evansville. 
(For the year ending Dec. 31, 1883.) 

The annual export of this company states that: 

“The business of the year, when considering the almost 
entire failure of the corn crop on the Peoria Division and the 
very short wheat crop on the Evansville Division, together 
with a total lack of demand for grain from the S: mith, may be 
considered very satisfactory. The freight traffic shows a 
decrease of 10°36 per cent in volume and the earnings a de- 
crease of 16°10 per cent. The passenger traffic shows a decrease 
of ‘023 per cent in the number carried, and a decrease of *017 
in the earnings, and the rate per passenger per mile shows a 
decrease from 2°71 to 2°66 cents. The operating expenses show 
a decrease in their per cent to earnings, viz. : from 65°95 to 
58°79, or 7°16 per cent, which is very favorable.” 

The length of road operated was the same as in 1882 as 
follows: Main line. Pekin to Evansville, 238 miles: leased 
from the P. & P. U. Ry., Pekin to Peoria, 10 miles; branch 
Stewartsville to New Harmony, 6 miles; total, 254 miles. 

TRAFFIC STATISTICS. 














18-2. 1883. 
Tons of freight carried. ............. kane eta seen 397,601 357,390 
Tons moved one mile........-...-.ccccceeeeeee. 43,452 S24 34,105,656 
Barmings, por ton Mer Milo. ...cccccccccceccccsce CTs. L‘3teta. 
Passengers moved one mile..........-......-6.- 5,909,005 3,9'9,301 
Earnings per passenger per mile............... 27 icts. 2°6eets 
EARNINGS AND EXPENSES. 

Earnings— 1882. 18-3. 
DU ctitdnieenesceuiauaduadencunie eCnniavans $542,561 PIHD,G2 
ins ci dtetnee i Aeedeteegen Déaketinene. a4 10,32 157,515 
i le i ath ‘sii 16.554 14,655 
DU ccbke. badtbedh bidhebbbaneneedaes cndeduat + 769 GH S10 
ET ee ae bbnmtedus ckben 2°,129 413i 
OES ETOP AD OR ET 6,251 AY 3386 

ee eee $703,584 $721,254 
Operating expenses, including taxes, rental of we 
tracks and interest on equipment certificates £82,803 502,943 
IN Ack 5 cn accde dbdeeseunbeadeands ss $180,778 $18,513 
INCOME ACCOUNT IN 1833. 
EE LES ee s scteehtn eddie diacsts uence’ $218,311 
SIMOTOSCON 1Ob MOTI MAES DODGS. occ ccccvcassccccccsssocccccscoces 165,420 
SUrpluss. .... 2... cee ccccccccceccecccncccccssocs coccccocsceescecces bs $52,981 
MAGI eMOnt COTCIMCALES TOCITO. 2.0. cccccccccccecccccccccesccccces 40,000 
I, ciwnncinnss +6tienddnnnbenntndindacesteneime $12,¢91 
GENERAL BALANCE SHEET DEc. 31, 1883. 
AR § eee $12,670,821 | Capital stoek.......... $8,100,000 
Cost of equi: ment..... 97: 4,17 7%) Funced debt outs’ng.. = 4,845,000 
Sundry secnrities...... 57.300 Acerued interest. ... 96,342 
Purchase of equipm’t.. 34,166 Spee EL. «00 kmabbas RRLOL 
Materials on hand..... 22.9841) Accounts payable...... G1,144 
Accounts receivable. 62,955 , Other liaolities hae acaniicn A079 
Special cash fund ..... 41,909 | Balance, profit......... 19,349 
PG beso éeweseeddeste en 52,497 | a 
$! 313,; On ” 13 
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‘Charlotte Columbia & Auguste. 
(for the year ending Sept. 30, 1883.) 
_This company, owning and operating a line from Charlotte, 
N. C., throveh Columbia, 8S. C.. to Augusta, Ga., 191 miles, 


leases the A‘ ‘ Tennessee & Ohio, from Charlotte to States- 








ville, 47 miles: the Chester & Lenoir. from Chester. S. C.. to 
Newton. N. C.. 79 miles: and the Cheraw & Chester, from 


Chester, S. C., to Lancaster, 29 miles. The accounts of these 
leased lines are given separ: itely. 

During the vear ending S ept. 30, 1883, the Chester & Lenoir 
was entended from Maiden to Newton, 7 miles. A further ex- 
tension to Lenoir, 81 miles, is in progress. 

The road is controlled in the interest of the Richmond & 
Danville. 

During the vear 1.487 tons of steel rails were laid, making 
¢é!5 miles of the main line now laid with steel. On the leased 
lines a number of new ties were used. The Chester & Lenoir 
was Well advanced toward completion to Lenoir, 110 miles from 
Chester, and the Cheraw & Chester was completed by building 
a bridge over the Catawba River. Some needed improv ements 
were postponed for want of means. 

The President’s report says: ‘‘The vear covered by this 
report was one of great prosperity throughout our country ; 
that into which we have now entered is se riously aifec ted by 
the short cotton crop. Rigid economy will be necessary : but 
by prompt reduction of operating forces as trade diminishes, it 
is believed that the roads, if unembarrassed by the Railroad 
Commissioners, will be able to meet expenses and maintain 
condition. If, however, things remain as now, the loss of 
money and credit that ensues will force a further reduction by 
the removal of first-class passenger trains, which are costly and 
unprofitable, and the substitution of mixed trains, which will, 
as in former years, do the local freight and passenger busi- 
ness. 

The traftic on the line owned was as follows: 


1882-83. 1881-82 
EE, 11s cp eeamnnteamememmanie ‘ 152,7 7O4 106,841 
A LE TIT. LAIN, AC 5,055, °46 4,120,984 
Tons freight carried........ al i alin cali cesitacadiii haiti 199. 274 179,187 
RE FY een emer peer ee 14,635,451 13,897 334 


Of the passenger miles 30°7 per cent, and of the ton miles 745 
per cent, were of through business. Of the freight traffic 55°9 
per cent was north- bound and 44°1 per cent south-bound. 

The earnings for the year were as follows on the line owned: 








1*82-83. 1881-82. 

I a i Et $175,007 $390,163 

POO"ORC. ....cccce bea tlahdinisip ioidiahiouini RE EELS Se Oe PER AS 193,167 177,897 
Mail, ‘ete Nabaieeinaie bones. Coneebbareceseeens atemditnilisiaibia 34,667 33,56 

Total..... OdeKed cocedtnncenstercoeeses nssnbicel 702,841 $601,625 

EXpenses............ ht ounienind pehtmtiibeenmenwhdeiin 23,7638 419,632 

ee $279,073 $181,993 


The large increase in earnings was due to a great improve- 
ment in crops on the line and toa considerable increase in 
through rates during the earlier part of the year. The result 
of the operations of ‘the leased lines were as follows 








A’. Tenn. & Ohio. Chester & Len. Che & Ches. 
eR ie cave enananewe sith Cin eben PIL853 $415,898 $38,693 
OO eee vawe-aeine 26,530 38,005 30,398 

Bree GRURGMOE: ccccccs concdeccs: 935, 3(3 $7, a $8,2 
a ee $25,000 $21.81 $6, i 
Floating debt paid... Sink ebokttinn 4 dawens 17, 721 14,741 

pi eee $25,600 $29,036 $21,706 

es OP BOAG. 6 cnctennsesess« 8. $303 D. $31, 143 D. 13,411 


The general statement of the income account of the year 
was as follows : 














Net earnings C. C. Piitiscxdagensnedend athens dnbedtndntaeiaeendale vate : 
Profit on fe IgA I i i hac la ch ll a all, 
EG Be eee ae ree ae Ene NLS PNT $279,376 
Interest on floating ite di diidicacimenadnathiiadidnd #19, 36A 
futerest on funded debt.........-..- alate lea ad 174,210 
{nterest on Augusta City bonds. ..................... 7,000 
Lo-s on Chester & Lenoir. Vdtittiided baivdudstidieell “aaa 
Loss on Cheraw & Chester. .........-......-.. .sceceee 13, 410— 216,128 
ee $33, 
Construction, Cheraw & Chester... ..........c.--ceceee #! O79 
Construction, Cheater d& Loemoir.......-cccccccecceccces 27,702— 29,4681 
EEG ee a ae eS ae EN Tee ees AUT payee $3565 
The general account is as follows, condensed 
a OO ee a EN Ne $2,578,000 
SRR INS RCE Sine Ri EREE, Seawater aoe Shines tt seecece De 
Bills, accounts ard balances vDayable..... 2... ..2. eee cece ceeee 325,718 
ne ne ee eee ee ee ee tea 185,170 
RIG eC Sea ee ee Ee ma Sa ere $5,784,806 
mr) Mii ctdcksckhsadssxbeanionsns+ssiachuuuaten $5,213,346 
EEO EE, POC er a A ee ee re 64,82: 
EE eT LR aS 330.351 
NUE wns ck ctiatinndedabueoneadudhéhendnen cenkeusiebanniennel 67,1% 
Rene ie ANN kk. i ccnuissedaenenieabaadhecnans 64,469 
a a a he aa a ai tal ORG, MOCIRE BPS AMY 44,€30 
EE ee ae oT Te ae a ENS ee am $5,784,806 





GENERAL INVESTMENT NEWS. 


Houston & Texas Central.—The following is a compara- 








tive statement of earnings and expenses for the years 1882 and 
1SS83 : 
1882, 1823. 
EEO OE OTT $3, 156,547 $3,251,875 
Operating expenses (inc luding ¢ taxos)........ 1,744,004 1,743,771 
Nct ee Cee eee eee eee ee eee eee #€1,407,643 $1,508,104 
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I ea ie ee inietiebeeunianell $1,503,104 
wamed interest CRAPROS.......ccccccccccccceccce earn tee 1,193,200 


Surplus (expende. for steel rails, additional equipment and 


LE TELE LILLE LEAD LOSI OA ialensietidia iia $314,904 


New York Lake Erie & Western.—In a recent interview 
with a reporter of the New York Times, Mr. H. J. Jewett, 
President of this company, said: ‘‘ Up to the time of our last 
statement, Sept. 21, 1883, besides paying current running ex- 
penses, interest on bonds and other obligations, and three con- 
secutive dividends of 6 per cent each to preferred stockholders, 
the company has expended in six years nearly $14,000,000 in 
improving the road, property and equipments, and of this 
fully one-half was paid out of current surplus earnings. In 
the month of December last alone we put into improvements 
$304,565, and during the three months since Dec. 31 we have 
expended nearly double that amount, which makes nearly a 
million dollars put into improvements within the last four 
months.” 

The earnings and expenses for January and for four months 
from Oct. 1 to Jan. 31 are as below. The figures include 68 
per cent of the earnings and the entire working expenses of 

he N. Y. P. & O. Railroad, leased in 1883: 


ee -~- Oct. to Jan., 4mos.—— 


. . 1882-3. 1883-4. 
Gross earnings..... $1,524,869 $1,567,210 $6,854,106 $7,982,907 
Working expenses.. i,220,292 1,481,437 4,707 ,256 6,124,345 











Net earnings... $304,577 $ 85,773 $2,146,850 $1,858,562 
The following statement is made for the same periods, ex- 
cluding the N. Y. Penn & Ohio Railroad : 


January.-——— —-—Oct. to Jan., 4 mos.—— 
3. 1884 1882-3 1883-4 








Gross earnings.....$1,524,869 $1,272,331 $6,854,106 $4,494,896 
Working expenses... 1,220,292 1,098,257 4,707,256 4,547,838 
Net earnings... $304,577 $174,074 $2,146,859 $1,947,058 


New York Ontario & Western.—The announcement some 
time ago that this company intended to issue a mortgage bond 
is confirmed by a circular of the London committee of the 
company, stating that they have been asked by President 
Winslow to agree to the issue of a $4,000,000 5 per cent bond, 
$2,000,000 to be used in retiring the preferred stock and the 
balance to pay off the floating debt. The committee has not 
yet sanctioned the scheme. 


Norfolk & Western.—The statement of earnings and ex- 
— for February and for two months, in 1883 and 1884, is as 
ollows : 


——-February.—— —Jan. to Feb.—2 months. ~ 
8S4 RBs 81 3 





1884, 883. : 833. 
Gross earnings .$225,357 $191,344 $138,377 $391,832 
Expenses........ 137,349 116,344 266,997 238,919 
Net earnings... $88,003 $74,999 $171,589 $152,883 


Northern Central.—The comparative statement of earnings 
and expenses for February and for two months, in 1883 and 
1884, is as follows : 


——February.—-~ -—Jan. to Fe>.—2 mos.— 
83 1883 


























Gross earnings.......... $398 612 $186,864 $808,453 $986,117 
Operating expenses .... $255,126 $297,128 $199,921 $380,354 
Extraordivaryexpenses 23,511 59,72% 52,070 117,832 
Total expenses...... $278,937 $357,152 $551,991 $698,186 
Net earnings........ $119,673 $129,712 $256,467 $287,931 


Pennsylvania Railroad.—The gross and net earnings for 
February and fortwo months are specially compiled for the 
CHRONICLE in the tables below. The result of the operation 
of all the lines both east and west of Pittsburg for the month 
of February was a decrease of $197,390 in net earnings, and 
the net result for the two months was a decrease of $783,849 this 
year compared with the same period in 1883, 


LINES EAST OF PITTSBURG AND ERIE. 
~—Gross Earnings.—— -——— Net Earnings.—— 
1883. 1834 1883. 
$3,929,357 








January... .. $3,574,233 $1,471,058 $1,166,136 
February.... 3,712,215 3.426.733 1,336,694 1/124.579 
Total2mo3. $7,611,572 $7,000,966 $2,807,752 $2,290,715 


As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1883 and for the current year show the results 
below. The company’s returns, however, state a loss since 
January 1 in the present year, compared with the same period 
in 1883, of $379,831. 

LINES WEST OF PITTSBURG & ERIE. 
Net a. over all ee. Ine. or Dec. in 


883. 
January ........ ....2+---. $174,981 Def. $106,556 Dec. $281,537 
Fobruary................-. Def. 164,776 Def. 150,051 Inc. 14.725 


Total two months .... $10,205 Def. $256,607 Dec. $266,812 
Portland & Ogdensburg.—In the foreclosure case against 
the Portland & Ogdensburg Railroad, Judge Walter appointed 
General S. G. Anderson, President of the road, receiver, and 
decreed that he might issue receiver’s certificates to the 
amount of $250,000, they to constitute a first lien on the road; 
the sum thus raised to be devoted to putting the road in a safe 
condition. 

Philadelphia & Reading.—The Philadelphia & Reading 
Railroad and Coal & Iron Company has negotiated a car trust 
loan for $2,000,000 at six per cent. The Union Trust Company 
of Philadelphia takes the any and has already placed one-third 
of it. The proceeds are to be used for new equipment. It is to 
run for ten years, and to be paid off at the rate of ten per cent 
of the whole per annum. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, March 28, 1884, 

The weather has become spring-like and some _ progress has 
been made in the resumption of inland navigation at the West 
and North. In the valley of the lower Mississippi floods have 
done much damage and greatly impeded railway communica- 
tion with New Orleans. There have been heavy declines in 
speculative values of leading food staples. General trade 
continues quite moderate but export business has latterly been 
more active, there being a disposition to accept prices which 
will dispose of our surplus stocks. The flurries in produce 
speculation havesomewhat disturbed financial circles, but with 
no serious results. 

The speculation in lard for future delivery for the first half 
of the week under review was strongly toward lower prices, 
culminating on Wednesday inasemi-panic. Thursday saw 
an active, buoyant market, in which part of the decline was 
recovered, but to-day there was renewed depression, closing 
at about 9°50c. for prime Western on the spot and for April, 
9°56c. for May, 9°62c. for June, 9°70c. for July and 9°76c. for 
Aug.; refined for the Continent 9°75@9-°80c. Pork has de- 
clined to $17 50 for mess and $19 50@$20 for clear. Bacon 
remains nominal at 9°g@9°%¢c. for long clear. Cutmeats 
quiet and barely steady; pickled bellies 8144@87%%c., shoulders 
814 @814c., hams 1134@12!4c., and smoked shoulders 914 @91c,; 
hams 13@13%c. Beef remains quiet; extra mess $12@$18 
and packet $13 50 per bbl.; India mess $23@$25 per tce.; 
beef hams $27@$27 50 per bb]. Butter has latterly been weak; 
fresh creameries close at 32@371¢c.; Western factory 14@ 
22c. Cheesedull; State factory 12@15l4c. Fresh eggs have 
been higher, but close Cull at 2314@241gc. The following isa 


comparative summary of aggregate exports from November © 
1, 1883 to March 22, 1884: 


= eee 








1883-8 4. 1882-83. Dec. in ’83-84. 

ORs TB. cccccccvccvceeceses 18,252,400 20,893,200 2,645,800 
PRGRE, BOO ccvcceves ccvcssecs 174,937,011 207,496,775 32,559,764 
BME, GRD. cccconescccewsssess 87,558,587 109,380,747 21,821,860 
TOCRE TRB. 20s cece csccees 280,743,298 337,775,722 57,027,424 


Rio coffee has been declining steadily both on the spot and 
for future delivery; there has been a good business on the 
spot at as low as 10c. for fair cargoes, but to-day advanced to 
101gc. Options have been active, excited and irregular, but 
the general drift has been downward; a failure in the trade to- 
day had no marked effect, but the heavy decline within a 
fortnight has given rise to more or less distrust; a break in the 
cable has stopped cemmunication with Rio de Janeiro, but a 
marked and rapid decline in Havre has had a demoralizing 
effect; to-day there was an early advance but later it was lost, 
and a decline of 10 to 15 points followed; April closed at 
8:50@8'55c., May at 8°55@8°60c., June at 8°65@8-°70c., July at 
8‘70@8'75c. and August at 8°75@8°80c., showing a decline of 
3cc. to lgec.; mild grades have been quiet and nearly nominal. 

Tea has declined materially and there were two failures in 
the trade to-day; Japan sold to-day at 22¢. for April, 24c. for 
May and 25c. for June; black at 28c. for April and 29c. for 
May and June; the trading latterly has been liberal, but as the 
time for April deliveries approaches the weakness develops. 
Rice has been quiet. Molasses dull. Raw sugar has been 
dull and weak; fair nominally 5 7-16c.; for July it has sold at 
5°7214c.; refined closed quiet at 7°gc. for crushed, 714@75¢c. for 
powdered, 7'4c. for granulatedand 6°,@7c. for standard ‘‘A.” 

Kentucky tobacco has continued in active demand and lugs 
are quoted firmly at 7}44@8c. and leaf at 81¢@1lc. Sales for 
the week 812 hhds., of which 665 were for export. On the 
Exchange 650 hhds. have changed hands, Seed leaf has ruled 
quiet but steady ; sales embrace 850 cases, including 200 cases 
crop 1882, Pennsylvania, 10@20c.; 300 cases crop 1881, Penn- 
sylvania, 6@10'¢c.; 100 cases crop 1882, Wisconsin, Havana 
Seed, 20@30c.; 150 cases crop 1882, New England, 11@20c., 
and 100 cases crop 1882, Ohio, 9@14c.; also 400 bales Havana, 
80c.@$1 20. 

In naval stores little of interest has taken place, but prices 
have remained fairly steady at 331gc. for spirits turpentine, 
and $1 4714 @$1 5244 for strained to good strained rosins. Re- 
fined petroleum has been very quiet, and to-day refiners 
reduced their views to 83gc. for 70 Abel test. Crude oil cer- 
tificates have severely declined. The crash was pre- 
cipitated mostly by utter lack of confidence in a rise; to- 
day there were sales at 965,@93lc., closing 9414@94l¢c. 
There was nothing important in metals beyond the sale of 
12,000 tons steel rails, at $34, deliverable at the mills. Wool, 
hops and oils have been quiet. Hides and leather very firm. 

Ocean freight room has continued quiet and rates show 
irregularity and easiness. Affairs are in a very unsatis- 
factory shape. To-day grain was taken to Liverpool by steam 
at 2d; flour 7s. 6d. per ton; bacon and lard 10@12s. 6d.; 
cheese 15@17s. 6d.; cotton 7-641@14d.; grain to London 31¢d.; 
do. to Glasgow by steam 3d.; do. to Havre 6c.; do. to Bremen 
45 pfennigs; refined petroleum to Rotterdam 2s. 3d. per bbl.; 
do. to the Baltic 3s.; cases to Java 29@380c.; do. from Phila- 
delphia to Japan 25@261éc. 
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COTTON. 
FRIDAY, P. M., March 28, 1884. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 38), the total receipts have reached 52 884 








bales, against 42,635 bales last week, 49,876 bales the previous On Shipboard, not cleared—for i 
week and 68, 720 bales three w eeks since; making the total | Marci 28,aT—| @,,44 Qiher | Coast- | ‘ ‘lee 
receipts since the ist of September, 1883, 4,582,570 bales, against Britain. | 27@"€C-| poreign! wise. | Totat. 
5,829,782 bales for the same period of 1882-83, showing a | 
- | NewOrleans..../ 15,639 | 23.623! 11,763 2,188| 53,213; 194,852 : 
decrease + since September 1, 1883, of 747,212 bales. Mobile cone sees: 4-300 None. 1. 100 4,500 | 9,900 1 4.783 3 
, arieston ..... Yone.| None.!| 6,15 546 3,696 7,10& : 
"Receipts at— Bat. Mon. | Tues. Wed. | Thurs. Fri. Total. poet ewer “ese 1,306 None. 1,100 1,300 | 3,500 9,509 
| eston.. .... ‘ é37 7 532 407 9,2 . 
Galveston .....| 1,204) 316 77) S74) 1,543 150] 3,664 Norfolk _ "72"]} None. | None. None. 4,580| 4,580 12'593 : 
Indianola, &c. cond soos a vous waind 37 37 | New York.. .... 4,500} None. 400; None. 4,900 | 341,161 ‘ 
Gow Orieans...| 2,332) 3,245] 4,462) 734| 1,070] 6,291| 18,137 | OM@erperts.....| 5,000) None.| 800) None.) 5.300) 30.520 
Mobile.......-.. 484; 481 71} 183) 175, 209) 1,603 Total 18814.) 29,910 | 24,260 | 22,150 | 14,646 | 90,996/ 648,698 : 
Orida@ .... .-.-) ------ cee owes eces mes 828 828 2 
wont 813} 416| 452| 9771 509| 195! 3,362] fotal1883.....| 65,732 | 10,331 | 80.937 | 11,114| 168,114] 695,281. : 
“ep ly ™ : , Total 1882 .....| 88,971 | 19,661 | 26.625 | 3,322|138,579| 722800 : 
oes ona — oan a — There has been continued activity in the speculation in i 
Charleston ..... 683] 1,850! 507} 937, 737| 1,633] 6,347 - oe § J : ] n 


Pt. Royal, &c. cons eons onus 


Wilmington .... 72 63 24 134 78 162) 533 





























and the same items for the corresponding periods of last year. 








: , at at work, except that Liverpool and Manchester accounts were § 
Moreh’d C.,&c por a nee pay aa een Pi. : tn better, and stocks undergoing a rapid reduction, there was a g 
Horfolk......... 306 08 Sas 1,146 1,617) 1,293 5,902 slight advance on Saturday : ‘and on Monday the market was 4 
WonpPoint,Ac, = ---- wae metne ie —- 1,987) 1,987 quite buoyant. Tuesday, under a weak Liv erpool report, there ; 
New York...... 47 59 36; 30% ae 240 1,291 | was some selling to realize, which caused theJoss of part of 4 
BOEREB «oceosone 456; 808) 979) 830, 655) 380) 3,208 | Monday's advance. On Wednesday there was a further slight 4 
Baltimore ... .. pie cane aiprce ao ceee| — 401 401 | decline, which was recovered in the later dealings for that : 
Philadelp’a, &e.| 2,396) 1,386 56 35 1) 1,532; 5,406) day. The feature of the week, however, was in Thursday's 
Totalsthisweok| 8.795! 8 §.923| 7.457| 5.657| 6,556) 15,516] 52,484 business, This was the first day for the issuing of notices for ; 
delivery on April contrac bs. These came out quite freely, but | 

For comparison, we give the following table showing the week’s | 4. they were generally “stopped,” showing that the parties . 
total receipts, the total since Sept. 1, 1883, and the stock to-night, : 






















































































In addition be hoe ec exports, our réulnamaeen to-night also give 
us the following amounts of cotton on shipboard, not cleared,. 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by” Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 



























































cotton for future delivery at this market the past week, and 
prices show a further advance. With no very active influences 


receiving them intended i in most cases to receive the cotton, a 


sharp advance took place, and this crop closed 8@190 points 
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; oe 1883-84 1882-83. Stock. dearer. To-day the speculation was less active, and the: 
Receipis to | course of values became soon after the opening quite irregular 
og | his \Since Sep.' This |Since Sep. . epee nr s © = . 
March 28. | 2 |") oann aon t 2 aha 18°4 | 1883. | but later became active and buoyant for the early months on 
— ? , rn threats of a ‘‘corner” on April contracts. The close was 
Galveston ..... 3,664) 578,097; 11,977) 733,035, 23,647) 63,148] barely steady, at an irregular advance compared with last 
Indianola, &c.| 37 8,349 79) 15,863) Friday, of 24@25 points for March and April, 18@19 points for 
New Orleans...| 18,137)1,461,715) 30,900,1,489,822 248,067)305,643 rthe remainder of this crop, 15 points for September and 5@11 
Mobile .... .... 1,603, 243,787, 1,065) 298,378) 24,633 32,204] points for the next crop. Cotton on the spot has remained ‘ 
Florida.... .... 828; 40,974 ae very quiet, and there is now an unusually large accumulation - ; 
Savannah*..... 3,362) 639,941) 10,762) 758,797 13, 009} 63,641 | of supplies at this market; but, In sympathy with the advance a 
Brunsw’k, &c 100  _——e i Ge in futures, quotations were advanced 1-16c. on Monday and ; 
Charleston.....| 6,347) 415.149! 5,93 | 539,533' 23,804! 50,215] again on Thursday. To-day there was a further advance of . 4 
Pt. Royal, &o.| ...... 13,237 279 22 ,028! ie: Mewes tec., middling upk nds closing at 113: : 
Wilmington... 533| 89,665 e34| 1 122,500) 5.321 966 The total sales for forward dives i ie the week are 675,200 é 
Whead C., d&c 78! 12,387 oa ee SR Ty bales. For immediate delivery the total sales foot wp this w ‘eek ‘ 
Norfolk ........} 5,902! 564,159 ane 716 379 17,103] 59,126 2,983 bales, including 22 for export, 2,961 for consumption, | 
West Point,&c} 1,987) 216,147) 3,523! 209,522) ......! 2... for speculation and -— in transit. Of the above, — bales 
New York ... 1,291 95.960) 4. ye 124,757| 316.061'232.94g | Were to arrive. The following are the official quotations for 4 
Boston... ..:.| 3,208} 147,597] 4,204) 146,353] 7,510, 5,885 | Cach day = the past week, ERS 4 
Baltimore .....) 401) 20,333} 1,015) 37,915) 13,025) 23,254] yy 22 | __UPLANDS. | NEW ORLEANS. | TEX 8. f 
Philadelp’a, &c. | 9.406, 27,289/ 2,179) 71,541 17,450 12,367) Murch 28 | Sat. . Mon Enes Sat. | Mon Tues, Sat. | ‘ion. Taes | 
Re 52,884 4,582,570| §6,999'5,329,782) 739.694 853,395 Ordin’y.%D “8% | 8 815, i3yg! Gl5;q° O29 | 9819 | Oe | M0 | Dre ro ; 
* Added as correction of previous receipts 1, 127 bales. Strict Ord.. 9516, 9 Sq | 935 | 99; 16 | a | 963 | 99g! 95g 95g § 
In order that comparison may be made with other years, we | £004 Ord... 10% |10%y¢ eae neat ltesl’lcektisae: laneal jae ; 
bel } ° Str. G’d Ord/16 10%.6 |109 10% zor 46 LOM TO% 101%, 101 1s ih 
give | eclow the totals at leading ports for six seasons. Low Midd’g|10% {101°8)4' 1015, Li Tllyg UN)ye (11 Lis peas 4 
- : | Str.L’w Mid/10'5;¢/21 {11 11%46 LL [1% [11%4¢/13% (11 ‘ 
Receipis at i#8Aa 1883, | 1882. 1881. | 18380, 1879. Middlin 7 -|1133 11515 11310, 11s par ig 128 Aire int ; 
’ - v= | , ® san 2 Goo 138 l7y@ {11714 |115 (Lilly, L1*)),/115 | 6 1 * 
Galvest’n,&e.) 3,701, 12,056) 4,657/ 10,818, 3,458) 5,136 | ger, G@a Mid\115g [LLU pg LIU yg/11 73 111556 115;9/117% | 2115;9'11164° | 
New Orleans.} 18,157 30,900 9,845) 24,297; 21,093, 12,951 | Midd’g Fair/12 121g jL2lig [12% (12%;6 12344 [AL (12%) 12554 5 
Mobile .... .. 1,603 1,005! 2,120) 4,937) 1,314) 3,443] Fair..------ 12% 112134911213 ;_113  /131;n 131;q IRS 11314 13hi¢ 
Bavannah.... 3,362! 10,762} 4.851) 6,502) 2,453! 7,166 Wed! Th, | Fri.|Wed| Th. | Fri. | Fri. | Wed| Th.| Fri. , 
Charl’st’n, &o 6,347) 6,217 5,763 7,947 3,792 aJeee 4 oe. ane ae Pe ee "Tae a 
‘ ‘as ae Ordin’y.BM} 8151¢) 9 91g | 9316 | 94 | 938 | 93 ly 3g ‘ 
Wilm’gt’n, &c 611 1,130) 985 494) S92 YET ante 933° 971g | 9%4Q¢9 | O5q. 91lig 913z¢ 955. 91ijg! 913z¢@ 4 
— &0.. 7,839, 12,766, 12 556 7,365) 7,267; 10,123 > | ns 10916 oe 10% pOryS con ta + the Ley he + fe be! 
Others....) 11,234) 12,103) 27 2 2 tr. G’d Ord 10%}, (1 L 346) 10°%% in 31g 107% é 
; | : 13,2 16,1 i 7,124) 10,513 Low Midd’ 101546)107 11 ‘L1lyg j1)3g int 1146 [1148 11% 4 
Ot. thisw’k.; 52,884) 86,999 o 5 7 5 tr.L’wMid'il = jillig j11%1¢ Le [11g (L14ig (A1M  1l ie j11%16 
88 | 86,99 54,035 73,514 47,393) 54,283 Middlin 11318 1144” /1135 11715 111) 155° /1174, 1144 1155 
Sinoe Bept. 1.|4532,570'5329,782!4290,640) 5090,626 4495.062/4173,503 | Good Mid. ./11716 |11%5 {115% (11 ic 11% 1 aes’ lean 
“Galveston includes indianola; Charleston includes Port Royal, &c.; ae a Mid, 122429 12%, {12% 125) °|12% 233 112% |125,4°|1233 131 4 
“pean mneprenipeaaie paar as includes City Point, &c. | Pair ...__. 11213) ¢/12% 113 13116 fet (1834 /13lieg 11348 [13% 4 
16 exports for the week ending this evening reach a total T , 
AINED. Sat. | Mon Tues) Wed, Th.| Pri i 
of 72,599 bales, of which 46,174 were to Great Britain, 9,091 : : bs forte <omenea] : — i 
to France and 17,534 to the rest of the Continent, while the | Gccd Ordinary............- BB.) 8% | o316 5916 B%¢ 85s | 5% i 
stocks as made up this evening are now 739,694 bales, Below Biriet Good Ordiiiaiy.vencn------| > bron, [po1ts [2008s [nome 191? | 
are the exports for the week and since September 1, 1883. ih a atandeameneeneneRs 1053 Hous, 101194 101 ;g1/10% 110% ; 
Week Ending March 23. | From Sept. 1, 1883, to Mch. 28, 1884, M ARKET AND SALES, ¥ 
Ezporte Daported to=— | Exported to— The total sales and future deliveries each day during the-~ : 
Jrom— Great | | Conti. Total | Great | | Conti. | week are indicated in the following statement. For the con- ‘ 
Brit'n. a ge nent. | Week. | Brttain.| \Frar.ce; nent, ota venience of the reader we also add a column which shows at @ a 
Gaivesten..... OM aa decilll siceaies | Teal 246.7 7a3| a3 34,203, 79,925| 460,850 | Slance how the market closed on same days. : 
‘ - Raat wy a ; ato : 
zeoutenee.. mane 9,021) 6,021 = — 304 04a 264,245) 1,232 840 SALES OF SPOT AND TRANSIT. | FUTURES. 
pinahekes ae ee ae 200| 52,057 | : | 
Florida seeseen 60s ene eee eee e™= “s. seal eeeer-h § eeeees "8708 | wa a Ex- | Con- uber ae Total fales Detiv- 
Savannah B.514) ..000. 3,750 6,284 154,553; 15,436) 185,504] 355,553 pee Spec port. sump. u site | : | erties. 
ertest arr 2.422) sbeece 5,375 = 111,205) 22,996! 125,812; 260,013 ant ae tat’ (aes 50) a eal 50: 74,460 300 
ilmington.. UL ebeseel  cencse 530} 43,413] ...... | $826) 47,242] Mon . Steady at ly, adv; wees! ©6226) ose! ..| 226121,700} 300 
Rorfolkt.. aay ies, pee gees ae: 253,922) ...... | 20,588| 274,510 | Tues. Quiet Ramses sl oe 418) nor bene eel aa eae oon 
ew York EE  esenex 27, 7,327, 209,002) 28,152, 79,725] 407,c09 | Wed - Quiet an steady; 22 356 - epee 378) 74,6 
Boston... ..| 5.824) 1...) ws... cs24! s6assl ......| 100] braze | Thurs Steady ip org MT ae res] -s++| 1,692'108,300) 200 
Baltimore. ....| ...... pee 1,661] 1,861 92,263! 1,g98| 43,578] 140,734 | ¥FI- - Steady at *eadv. Baws! ce Mice Med i scene, WB 
Palladelp’a,&c ma econewl <ceeee _ 1.854) 69,572 tied 3,300 62.872 RE a a sae | 22 2.961: ....' 8 2,983 675.200) 2,100 
BStad ....000. 48,174) 9,001 17,364 7, 50/2 ,077,819'406,759' 809,891/3,264.49| The daily deliveries given above are actually delivered the day 
|---| previous to that on which they are reported. 











Total 1482-S3' 47,095! 10. 360. 37.304! 05 558.2 245 479! 355. 768! 1.034.222'8 ab0 4A9 
“ey + ucludes = yom Port Rog al, » Re. 








THE SALEs AND PRICES OF FUTURES are shown by ™” follow- 
In ihe etalcme nt will be fcuad the 


ing conpr sysiveo taic. 
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daily market, the prices of sales for each month each day, and THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
the closing bids, in addition to the daily and total sales. _ telegraph, is as follows. The Continental stocks, as well as 
ai pes = on = = as those for Great Britain and the afloat, are this week’s retu 
w = = <j Z = © = hy . rns, 
ry ss Oe Syee ores Sve SIPs Sore S | and consequently all the European figures are brought down 
A ee 4 — ed bee be me Fe ™ . . 
a) Ex) 22 BE 229 2 BODe 220m BESm Boon ae to Thursday evening. But to make the totals the complete 
Boring te Recs Reset Root Ris nF Zea] Sek figures for to-night (March 28), we add the item of exports from 
; a : ed ._/- ‘+ ~~ & . > ‘ Ce ~ Tee ‘ ° . . . — . ae 
C}E2/: ESF 38 oa ; BSS . Boe iB S 2 (Bon! S3y the United States, including in it the exports of Friday only. 
Sse): OFF : Ore BPR Are RPS APS | Roe 1834. 188%. 1842. 1881 
Ae eyie -@ 2S cha th week eS 7 > mee | eS Stock at Liverpool ...... bales.1,066,000 955,000 814.000 867.0 
a aa *“o- ®@ ° ge * ee . » tS * © bo * @e aad ‘ ° 00 
. 33 - Es) : &: to (Bias t E: 2 : &: - : 3 +4 8 Steck at Lomdon....... c..ess. 66,000 63,700 64, OO 50,000 
* Fe e%&- Me CS « Me » Re Re aaa ee 
oy rar]: B: re: ) te: P te: : @: : o: | a Total Great Britain stock .1,132,000 1,018,700 878,600 917,000 
ae ~ _ or = _ Stock at Hamburg............. 4,000 2,900 2,300 6,500 
~ | a> Cs o o < oc = = on | so. Stock at Bremen............... 64,200 40,600 33,200 40,806 
os a's et te Pies = Oo aq te Stes mots 28 |} 8=5 Stock at Amsterdam .......... 54,000 25,' 00 18,800 41,800 
o oo] Sgr [8 r= e Qen Z go> Saez FS re > 3 Stock at Rotterdam ...... wesae 1,000 2,300 237 2.570 
* wl stees Sete Eras CeHy> Eee E —293 | So > Stock at Antwerp. ............. 1,400 1,000 1,900 76 
o Siz rh ts T=o s s° ere} 7 So ros ss BOON OC BIAVIO. . ....cc.00 cess 214,000 121,000 122,000 150,000 
© ~s =~ es — ~ a” ” & Stock at Marseilles............. 5,000 5,300 2,620 3,600 
—— > -—- &- = &- -— bp = p> == pS Stock at Barcelona............ 59,000 55,000 £5,000 19,400 
5 | arene’ Ecce Wied tae ee ee Stock at Genoa........ peccecse 06S BO 8,300 6,000 3,4 OO 
tz “e192 @ ts ® ° ® ; Trie °- } 2,3 3,537 D537 
oo io g re . 5 & ss & se € ges S Stock at Trieste.... ..-..... eee 6,000 5,300 3,537 Sc 70 
~1)° =’ io" ) ) C3 pr! . . — anes an = -_ 
= Se 2p oe mmo | ~ oh ise. st LA te y Total Continental stocks...... 425,600 270,700 225,644 273.800 
=) [See sae fame Sous Sams “cares 5 , . pas 
S —) Wow iwelOe mi Set omer Srd ton ~s tS ps Total European stocks ....1,557,600 1,289,400 1,104,244 1,190.800 
a te ae id =: ™ SS BLE SB we India cotton afloat for Europe. 169,000 307,000 337,000 183,000: 
| anes = hes “ hon A yoo = sO le “4 Amern cott'n afloat for Eur’pe 325,000 610,000 375,000 554,000 
« pw itd © the © ee S ES GS hes & ES _ Egypt, Brazil,&e.,atitfor E'r’pe 26,000 25,000 47,000 20,000 
oe! po | Aro ro ot id mnt ee aot cs Stock in United States ports .. 739,094 863,395 F61,379 800,869 
SiS! Os. SS iB les. lssu LS. leo. 13 Stock in U.S. interior towns... 128,553 240,989 208,462 266,579 
3 | co | ! Se Bee Bowe ee So ime | ay to ~ United States exports to-<lay.. 10,000 14,0v0 7,100 14,000 
© C-0 Nt Se mee BS 1S pas pa am -- oes aieliieanclinns setimada daniel 
@ WO st) 8 35) &® 30 = ee en Total visible supply. ... ... 2,955,847 3,359,775 2,940,185 3,029,245 
ioe | oye 4 —— oy = } iw © wee cae Aj Of the above, the totals of American and other descriptions are as follows: 
Spee Ee FE So FS oo wo SC ce © wt © Ainerican— 
Si-Sifes: tee fer: tof: Tes: Tet: | Liverpoo! stock.... ......bales 736,000 685,000 551,000 643,000 
to | Se eT ee eT ee eT jt pat pu me Tp & Continental stocks. ........... 325,000 178,000 130,000 203,C00 
Si Bi Ses HHO Meet HMeRe wrkes | wees l ° American afloat for Europe... 525,000 610,000 375,000 554,000 
So ° de mS 82 oS c9 Cm woes to Sag United States stock............ 739,684 $63,395 861,379 800,869 
= —— ==! a = United States interior stocks... 128,553 240,90 208,462 = 266,579 
| are e ~ > ope |. Goke 1 ye ee oI ~ United States exports to-day.. 10,000 14,000 7,190 14,000 
° wi ost Foe F eK © CHL © Oe © EM CS bm ee. eae ee een oe 
mm | ao | oe So We EHF WSF oH = ~ Total American............ 2,314,247 2,591,375 2,132,941 2 501,418 
a Bt Bt SF SRA RE A Bh > East Indian, Brazil, ¢e.— 
i=? | are yey SORE OT SS Srey ey Cormorant 1a" ary tae Be md REET 280,000 270,000 263,000 204,000 
rs S| 1ESS GAS BAOK EGSh GSA Bete », | London stock............ ...... 66,000 63,700 64,600 56,000 
“oe OP WO CS 31 CON & KE RS 8s Ow a Continental stocks............. 100,600 92.700 95,644 70,3800 
= i ee a ~ India afloat for Europe...... -- 169,600 307,000 337,000 183,000 
: - 2 2 eee Sa ea ee a SS Q Egypt, Brazil, &c., atloat...... 26,000 35,000 47,009 20,000 
Ot ps ae ££ to 2€ er F€ CS San fF wu & > —- 
to! 50 | S=20 an ore th Des tt to.. ee | i , : : sige ae a Rom 
“lar! |S [9c (8Nni Re ert [aw fs Total East India, &e...... 641,600 768,400 807,244 527,800 
¢ i i eles ell ol okt ol od RS ee eS ae a { ‘ie ee 2,991,375 2,.132,9 2,501.: 
Sl oe rae meee ep pe Bre page tet S “ Total American...... eoeee a 314,247 2,591,375 2,132,911 501443 
S| SS) FF a ASS ¢cS5 S5Fo lee 4a55 : oe Sieh Seka eae de ne eee 
| 6 or met % & 5 na SS S Slo ss & 8 Total visible aupply .......2,955,847 3,359,775 2,940,155 3,029,248 
ars ~~ | ~— pan ror ar Price Mid. Upl., Liverpool.... Gil. Dz gel. 6 ad. 6d. 
| oe a ee A me 4 — a1 pas A noone 4 Ke _— . . ‘ . ° . . 
- 3 2 £2 8 QA O 2-1 Oo 4-9 3 ZH Sle] > te” The imports into Continental ports this week have been 
a! Sol Sdn St. & Ha ate Guest Co tle | 71,000 bales, 
BW > | So. ! 5: So. ! ro. | e--: | ee Ss SS nm c | - > 1g 4 li » ere bP ye) . ] . ; sic} t 
Slo) eee Fro Hee Ree Rh eee | S| The above figures indicate a decrease in the cotton in sigh 
- _ es = ~~ — os ne < _ . . ¢ ‘ - - . 
2) $1a38e ¢a2n Sn2n SHER IRS BASS] A] 5 | to-night of 403,928 bales as compared with the same date of 
4 we ade Ge 9 ~- a . 
3O_ 2S _ = _-3 0 © &O =). © 2 $6 3 = | 1883, an dcrease of 15,662 bales as compared with the corres- 
~~ ~ r< ~s ~ . . roe ° m<¢ ‘ . « 
es Soe © oe F SSP Se em SS Pl. ., | ponding date of 1882 and a decrease of 73,401 bales as 
on © £R © £O © CK OC 2 «eo o/k , are j SS 
elfola> * && & ES & £5 Ss 6 8 eSB 8 ak compared with 1881 | 
| es SS al ios: oe, cee, Le. tom if a AT THE INTERIOR TOWNS the movement—that is the receipts 
r SO) VSOl ees RRS Bete BR Se Bese Bese! ol hs for the week and since Sept. 1, the shipments for the week, and 
4 enenOQec a. ra p . . °° . . FH . : e “<i ? . . 
t wt MISES SE°s Ceoe ete Sele £6 Val Ss. the stocks to-night, and the same items for the corresponding 
' [se Se & Ss a5 © Ss & SS Pe “ period of 1882-83—is set out in detail in the following statement: 
-. 2"PF 42-4 SS a~S$So 4°99 4~ $9 = | ———________—_ 
Ft oo © : oc tS & os ® EO ¢ -5> © morc ors: je TW4EBF 2S 
ij elSe/So 5 63 5 52 5 85 $F 5 £5 SSIS |S Fs BRESTES 3 SS eFRoTeserozasasge 
rf SN) SP) 83r° 18H) 18 : Les [se jem 1s S B ESLSETTS & GeBESSSSRIOHZEEECER 
; re) Se ea bated © ha ced pel el ond oo ee oe —~ ~—w PmAfA Dees SOStreBSespanaeree +o & 
| OFS RREe BRE Cots SHKB5 -HB5 Soss!lgi= | | setzinz = SP SPRESt so astFrn ses 3 
. S| $|/se62 2662 dics 2582 2222 FES2)3 |R |2 § BEFEEFS & SESoPLPZeSE Ses ge] 
' Com t5 tO SoS OD -1 cw © £5 SOS FZ Q - 2 “Sf ZGay4 & st? Saeo° Beet geF eee 4 
:: os bo > = b> Se = —_ oe] : rhe At ee ERD Rak yh re O z 
of 4 9) 2 29 % 29 ey co 4% oe Ble : S So,pwWucom g Cot :: SSSuE: FS: -* Qf ' 
$ 22 ® @ © gw oO Ce OO wD O LDH O o | = ‘ 7 we le 4. 4 . 6 coc * Beh. ° Bee + @e 
; wl sS ros ss UME OOF ae 3 OS FISisS : . Marr, fe SR Pere] i sges ive cae 
Si pk | 99_: }8e 3: 48 : | @—: ; @w, ie : sie nS 
Sle@laoeee Reo me oe eee Bee em Bele] 
Sj SISzse SoSe2 Sie? SzS? FFs? FS etiSia co] ‘s 12 | eo es Fy 
; So SiSse "2D 2@On w!'S@m 2eOOwn EDOM D'SHI XZ] S wie | & an a ee a . i > 
| 280.62 2 2 6 ~i2 © 55 6 + —& S/S) RaZSES2 E|ERSEZ, SSet ook esa se] FE als 
:  — - ~ —~ ; —~ i) ot . a £% - Son ob oom <f — . a. oie oe ho = = 45 i“ levis 
LD L TL Ww ror 8B wa > | 3 
; S bast 3 @ 7" Oe ~ cr 7 © " rae 5 = ele = > ts — _ \ a ~|s elit 
2) = 2] | Ste: 19: ° iy 3 ia : io ia : oi SiS! Crewe we Of] WrlwvweKwrwewensn PeHDOwan! Sa lgsis 
t yn pt pt <n loo . mm eas ee pad med = 5 1d — ts = et est oe ~ oe a | Oe RON Bene Eee | we SWS MnSeAOn asi 4 He Dw mT eo | ~~ lt he 
21 See? S): ©oss <Ss°o ¢ | cS ©92°9;8 wiojoteouyre wl weyureaneviorsowei vor wei <8 | is 
Sleostrso 2’: CZLOD ©HSD OS'SCH anon] 3 SPS] SR ODS SM] WOU et etme NIST RIO u | Oe | 
c= S&S 6 scr oe 15 © D> 68 és RAC SSH 8] HNN ROWTEEISINONK a] OO | ik 
: A 7 4 b - wi | 18 
odin Sat Bar Far Bar Fat Bly | | 5 - ee: 
i: S = °* © : ae oS ! cia tol mi to wmlonw io) toe - aon ss i315 
ae yes yee ware? ee mee . > > iojormuwer Bi Vices © eto Oussconuw! OF /3),. 
, js 1S: : 18; : 198; : is, | 8:: 1S: : = v = eat pee aon Se UM Oe ISvinwoe te oe \* ] 
, 2 ies - | + | > > : s Sel exIVS2 CO Al RPK OnomwedssSouasaouan > 
| Se ee ee ee ee a a crema: se 
oat ~ a } 
ae t | J a we = | rl to mm toe OD; Ores PD ee RO! ROT 22 es 
=} a ~ - - ~ > ij to! Gl Aptian Gt aeons Meee “Isatisenoa!l °- Ss |° 
: it avi Z2tt.2@tie-@dstg ti ais oS | | ES Sate to St) MIZSSZ ROM. VELe RE! wy | 
' : j s ~ my S a © ’ S Co} OW hm Ow DFO = we Seesouns vada SSOP CWwE! a 
: oe le:: {8:3 I8:: Je:: lS:: 2 eo eens 
; de : ‘ ‘ ‘ ! ‘ . | ‘ | Q pea we) - | = | 
: : yyy: Ze rte Po oaat td oat boat dhe wot ot on Piers S ae he les] | 
i ° ‘/ : | ak ' &s ts i~ o!s cS 09 C0 Gh & OS O eS ates to RPMS AME ASH Se: COD) Ss be! 
: — : : | 1 Sl Sl OSS ees Sl eee eee. Cotaceie ia 
i " * Inciudes Sales in Septeuib, r, [Sss, for Sep cmiber, « 200; Septen » Np oe | = me pnontnaeali “ - hess “Ge wt wl dilate wwe ewe we = | Et: < rE: 
: bver-October, for October, 533,600; Sepicimber-November, fur Novels r, | &| ts ir 2. > 
399,800; September-December, for December, 86,500; September. | to! ol o. wee Pom se em Sp =/$ 
; January, for January, 2,517,900; September-February, for February, | 3) 2] SSSS85N BS) SSRFESBSSE SESS ELEN aan ae 
: 1,780,500. : ; ir Sifters Of ee aocodubSSrceHeonste | -.8 |S 
‘ frausterable Ordcere—Saturday, 1l-lje: Monday. 11°20¢e.: Tuesday MiB) COCR CSD NT SMC. com ate SSO ate ws | @* be 
11°20c.; Wednesday. 11°20¢.; Thursday, 11°30e.; Friday, 11 40¢e. FE ee Si oicinini hn esa aamdionemaade et Maa 
Short Notices for Mutreh—Mondoy, Ll-ise. ~ :, K > 
: Short Notices for April—Thursday, li-2te. Friday, 11°31e. es S | ~] = De pe mr Oo bt mie a4 Lo) > 
f The following exchanges have baen made during the week: Bt ees 2 Beaute aor Ss -eees Seen we ie 
? ‘75 pd. to exch. 200 Dec. for July. 1°19 pd. to exch. 100 April for May. | ~Ii Sj AMNVeEASCSN NY] GlkweR SoM oul Sos” Is "a 
: “23 pa. to exch, i,000 June Port Allg. 1°33 yal. to exch, 100 May for Aug. ~~ —-- : = oe I 
; “27 pd. to excl. 1,600 5 ey for July [19 pad. toexch. 206 April for May. | & | < ~ o - ron) ~ | St | 
: “1s pa. to exch. 20 Aj rii for May. 3 pd. to exch. 200 April for June. | a) ce! to- ee TOPS Ses ND eww BSNS] > ad 
a “4 to exch, pe — for. Ane, ‘OL pd. to exch, 500 April for June, | % | 4c bie SS nD |v Phe $8 ee ee IO EOCOone! 22 & 
°15 pd. to exch. 100 April for May. |°14 pd. to exch. 100 April for May “SPE OO] Moma OS Pi Se =-NSCreFkeeye@scsc =i ©& 
+d ° , . hth ye ' > ¢ 26 S CS a1 SD = Vos cits Ute Cy re =] DS Ot . 
‘i °183 pd. toexch 500 April for May. | "14 pu. to exch. 590 June tor July. she Aah ote Es eee ne ——— 
“18 pad. to exeh, 1,0 G Apr. tor May. | *14 pd. to exch. 200 May for June. * Actual count to-day. j Phis year’s tigures estimated. 
"O07 pal. to exch. 1,100 May for Bept. | *L4 pd. to exch. 100 May for June, a : +4 7 id interior atockra have dé 
200 March tor April, even. Ov Mar, for April—even. ihe above totais snow that the old interior stocks have ae- 
ly 1,200 March for April, even, 900 March for April—eyen, creased during the week 19,400 bales and are to-night 112,427 
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. ea ont 
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bales Jess than at the same period last year. The ‘receipts at 
the same towns have been 4,662 bales ie ss than the same week 
last year, and since e September 1 the receipts at all the towns 
are 597,757 bales less than for the same time in 1582-83. 


QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other pr incipal cotton markets for each 
day of the past week. 




































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
» amas mena 
March 28. Satur. Mon. Tues. | W rednes. | Thurs. Fri. 
veston....) 10% — 1015;g, | 107% | 167%, 11 
Orleans.| 101% j,¢ 101518 11 i. | 1 lllig 
senenael wa 10% 10% | 10% &&# #£4«210%3 107%, 
10% 107. 1073) | 10% | 10% ll 
1] ll 11 oe | il llJg 
1091¢ 1034 LUI3;g | 1U13yg | 101346 107.8 
O% 10% 107, 07s 1073 10ldyg 
ac nttaanies lly 11% 11% | ly 1ll& 11% 
1 11 lllig Liljg | Wllig “| Litlye 
ll’ 114 1138 1133 | 113g | «lds 
1LO% 107, 107, 107.2 | 107%. } 107, 
1073 | 10% | AL) | AL | Ads 
dt. i ‘an 107, 107, | Be | 3] lllig 
Cincinnati ---| 105g 10% 10% 107%, . | Lil 
Louisville....)  Lesy 10% W%y | 10% 8 | 10% | «C«+&~*d 





RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at > outports are some- 
times misleading, as they are made up i- ve largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 



































Week Recetpts at the Ports. |st% a at Interior Towns. | Rec’ *pts from Plant'ns 
ending | "1382, | 1953. | 1834. | 182, | 199%, | 1884 | 1882 | 1883. I. 1884. 
Gams 11.200. 114, 88 17 5,382) v0, 245, 435,050 330, 248 359, RUS. 96,259 171,983 72,169) 
© Bisce 19,900 150,3 0 110,467 419, 043 367,067 360,715 83,955 133,109; 81,284 
> Giicco 62,081, 138, 400, 104, 533 400,986 320,749 330, 900, 74,024 119,182) 74,718 
Feb. 1......| 95,05 7171 316/112, 110 3¢0,01% 247,523 299,751, 81,090 168.069) 80,964 

Diccccal 770 165,86> 111,451 380,526 343.584 262,475, 77,288/161,92, 94,202 
15......| 72,031 146. 130' 105.921 372.454 326,796 263,060, 63,057 129,342! 91.515 

“ 22. ....| 60,160) 134,448. 63.013/862, 430 327.434 254,450 59,136 129,076! 51,304 
—— 51. 920 135,321) 76,487 343.072 30° 417 227,265, 32,622 122,314, 49.302 
Mch. 7..... 58,747 124.5 £26. 68,7 20/815 5,973 304,621 205,477, 31,648 121,0°0 46.932 
* 14......| 57,454)111, 181, 49.8°6 254,' 93. (27,173 184,414 25,874,103,733 28,818 
a 61, 916) 105,088 42,635 2° 3.618 279,916 140, S09 81,141) E7835 14,030 
= &... 54.093 S68 ANG) 5IS34 233 142)9FB STL 141, 236. 83 50 74.024 SiS 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1883, were 4,674,650 bales; 
in 1882-83 were 5,580,268 bales; in IS81-82 were 4,478,597 bales. 

2.—That, although the receipts at the outports the past week 
were 52,884 bales, the actual movement from plantations was 
only 33,311 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 74,024 bales and for 15882 they were 
33,599 bales. 


AMOUNT OF COTTON IN SIGHT MARCH 28.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to March 1, and also the 

takings by Southern spinners to the same date, so as to give 
substa nth: My the amount of cotton now in sight. 














| 1983-84. | 1882- 83. | 1881-82. | 1880-81. 

Receipts at the ports to Mch.22. 4,582,970 3,329, 732. ,290,610/5,090,626 
Interior stocks on March 28 in| 

excess Of September 1l....... 92,080 250,486) 187,797 255,770 


Pe 
Tot. receipts from plantat’ns 4,674,6 50.5 5,580,268 44 47 3. 397/5,346,396 

















Net overland to March 1 ......| 461,070) 526,556) ¥ 3,355| 415,047 
Southern consumpt'n to Mch. 1 | | 190,00 0 200,000) 155,000) 135, 000 
_ Total in sight Mareh 23......15¢ 325,720 6,306,324 4 1986,752)5 5,896. 443 43 


It will be seen by the above that the decrease in amount in sight 
to-night, aS compared with last year, is 03:.104 bales, the increase aa 
compared with 1331-32 is 334,053 bales, aud the decrease from 1880-81 
is 570,723 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has been 
more favorable during the week at the South, although ina 
few sections the wet weather continues. The Mississippi River is 
again very high at Meinphis. being only four inches below the 
danger line: 


earried away and 


Texas planting is 


in Louisiana levees have been 
many plantations have been inundated. In 


progressing finely. 


Galveston, Texas.—\Ve have had welcome showers on five 
davs of the week, the rainfall reaching one inch and seven 
hundrecilhs. AN rare thermometer 69. highest 79, lowest 63, 

ladiancla, Texas.—Tthe weather has been warm and dry 

lthe wech. Pain is needed. Carn ts tirrivine, and cotton 
planting ) gress. ‘The ther Phas averaged 
it i 1! i 

ft f cs { | Y rery iwo ot 
tiie % we Val Lins « in 
il H ‘ | > i ' j 2 i] 
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/the remainder of the week has been pleasant. 


ot ae 


mometer has ranged from 50 to 76, averaging 63. 

New Orleans, Louisiana.—lt has rained on one day of the 
week, the rainfall reaching one inch and sixty-four hundredths, 
The thermometer has averaged 72. 

Shreveport, Loutsiana.—The weather has in general been 
fair during the week, witha rainfall of one inch and twenty- 
four hundredths. Roads good. The thermometer has ranged 
from 48 to 52 

Vicksburg, Mississippi.—\it has been showery on two days 
and has rained severely on one day, the remainder of the week 
being pleasant. The rainfall reached two inches and thirty- 
nine hundredths. The tributary rivers are lower, and the 
Mississippi is slowly falling. The thermometer has ranged 
from 54 to 77. 

Meridian, Mississippi.—Telegram not received. 


Greenville, Mississippi.—lt has rained on three days of the 


week, the rainfall reaching one inch and fifty-three hun 
dredths. The thermometer has averaged 67, the highest being 


86 and the lowest 52. 

Columbus, Mississippi.—We had rain on two days during 
the early part of the week, but the latter portion has been clear 
and pleasant, and good weather for farmers. The rainfall 
reached sixty-five hundredths of an inch. 

Little Rock, Arkansas.—\t has been cloudy on four days 
of the week, with light rain on three days, the rainfall reach- 
ing ninety-four hundredths of aninch. The weather is now 
clear and spring-like. The thermometer has averaged 59, 
ranging from 45 to 73, 

Line Bluff, Arkansas.—We have had rain on three days of 
the week, the rainfall reaching ninety-three hundredths of an 


inch. Average thermometer 61, highest 74 and lowest 40. 
Fort Smith, Arkansas.—Telegram not received. 


Helena, Arkansas.—l\t has rained on three days of the week 

and has been cloudy on two, and clear on twodays. The rain- 

fall reached two inches and twenty hundredths. The ther- 
mometer has ranged from 50 to 76, averaging 60. 

Monticello, Arkansas.—Telegram not received. 

Newport, Arkansas.—Telegram not received. 

cree Tennessee.—lt has rained on three days of the 
week, but the weather is now clear and pleasant. The rain- 
fall eer one inch and sixty-six hundredths. The river is 
again very high, being now only four inches below the danger 
line and rising; it will only go a few inches higher. The ther- 
mometer has averaged 62, the highest being 73 and the 
lowest 46, 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching three inches and twenty-nine 
hundredths. We have had a severe storm, but at the close of 
the week the weather has taken a favorable turn. Planters 
are beginning to plow a little on the uplands. The thermome- 
ter has ranged from 44 to 7d, averaging 63. 

Mobile, Alabama.—It has rained on five d: iys, but at the 
close of the week there is a favorable change in the weather. 
The rainfall reached two inches and forty-nine hundredths. 
The taermometer has averaged 67, ranging from 51 to 77. 

Montgomery, Alabama. —We have had rain on five days of 
the week, and the remainder of the week has been ¢ loudy but 
pleasant. The rainfall reached three inches and sixty-seven 
hundredths. Average thermometer 66, highest 80 and low- 
est ol. ; 

Selma, Alabama.—lIt has rained on three days, and the bal- 
ance of the week has been pleasant. The rainfall reached two 
inches and ninety hundredths. The thermometer has aver- 
aged 64, the highest being 78 and the lowest 49. 

"Madison, Florida.—W e have had rain on two days of the 
week, the rainfall reaching sixty-four hundredths of an inch. 
Planters are giving increased land to cotton this year. The 
thermometer has ranged from 53 to 89, averaging 75. 

Macon, Georgia.—\t has rained severely on three days of 
the week. The thermometer has averaged 61, ranging from 
45 to 80, 

Columbus, Georgta.—We have had rain on two days of the 





week, the rainfall reaching four inches ond eighty-four hun- 

dredths. A verage thermometer 67, highest yo and lowest 56. 
Savannah, Georgia —There has been rain on three days and 

The rainfall 


reached two inches nd thirty-cight hundredths. The ther- 
mometer has averaged 8, the hiehest being SS and the lowest 
moe 
ie 


Augusta, Georgia —We had general rain on iive days in the 
early part of the week, but thre I itter ns ‘tion has been pleasant 


landclear. The rainfall reached sixty nhundredths of an 

inch, Corn planting is about finished, "p reparations for put- 

1 Vi In ce Pepey oye roeTess ne stisi vt TEV where weather wer- 
Yan t | ; 

‘ ryty ,3- a a . , 9°, 49 or. ener: or 
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Charleston, South Carokina.—We have had rain on three 
days of the week, the rainfall reaching one inch and forty- 
Average thermometer 66. highest 81 and 
lowest 55. 

Columbia, South Carolina.—lIt has rained during the week, 
the rainfall reaching one inch and sixty-five hundredths. The 
ther mometer has averaged 68, the highest being 82 and the 
lowest 50. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
March 27, 1884, and March 29, 1883. 














Mech. 27, ’84.|Meh. 29 ’-S° 
— s << 

Feet. | Inch.| Feet. | Inch 
Wew Orleans .........Below high-water mark} 0 | S | 1 | O 
DED. cosesces seas Above low-water mark.| 33 | 6 | 19 |} 3 
To ccsonnemes Above low-water mark.| 306 ,; 3 | 14 | 8 
Shreveport. ... ......- Above low-water mark 19 eo | 19 | 1a 
Vicksburg............Ahove low-water mark.| 48 | 8 | 42 ! 10 


New Orleans reported below high-water mark of 1871 until | 
1874, wien the zero of gauge was changed to high- | 
water mark of Avril 15 and 16, 1874, which is 6-10ths of a foot | 


sm ‘pt ° ‘) 


above 1871, or 16 feet above low-w..ter mark at that point. 


InpiIA COTTON MOVEMENT FROM ALL Ports. — We have 


re-arranged our India service so as to make our reports more - 


detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one india port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to March 27. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week.| Shipinente since Jan. 1. | 


eaiaben alaanee | 


Receipts 
Tear] Great | Oonti-| Total | Great Oonti- | 

Brit’n.| nent | 0° | Britain neni. | 
SS a ee se ! = ' 
1384 24,0390) 13,000 37,000 132.000 195,000) 377,000'60,c00! 
1483 30,000! 29.00 59,000) 160,000 280 006) 410,000) ° 7.000! 
1882.57.00 ||27.000 81,000 315,000 173,000) 518,000)79.000 
1281 °20,000) §$,000 23,000; 103 O60) 155 000; 252,00015 4.000) 


| This | Sires 
Week. ’ Ju i ‘ l 


—_——-—- a 


Total 





555.00" 
EXO OC 
G59 Orr 


418 .004€ 














According to the foregomg, Bombay appears to show a 
decrease compared with last year in the week's receipts of 
47,000 bales, and a decrease in shipments of 22,000 bales, and 
the shipments since January 1 show a decrease of 63,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, Tuti- 
corin, Kurrachee and Coconada. 











a a = re ee —_— — — 


























Shipments for the week, | Shipments since January 1. 
Great | Conti- Great | , | ; 
Britain. nent. Total. | Britain. muna Tota!. 
Caleutta— | | | | 
.  __ 12,000! 1,000; 13,090) 57,090' 25,000 82,000 
ore 000 | _ 1,000 | 47,520 9,000 | 56,000 
Madras— | 
1884...... *. ian 1,000 BHOP i ss seesee 9,500 
 —— ‘one! sesses | cesses 4,900, 1,000 | dyn 
All others— | | 
1,500 _— 1,500 13,509 seeces) cae 
BSBS....0.] coccee |  o--cee cerce 4,° 00 | 2,900 | 6,000 
Total all— | 
_ = -| 14,500 1,000 | 15 500 ; 80,906 | £5,000) 145,°00 
1883...c< aes escecs 100%) 56,000 | 120-0) 68,000 


The above totals for the week show that the movement from 
the ports other than Bombay Is 14,500 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO ECROPE FROM ALL INDIA. 

















| Issk. | 1883. i882. 
Shipments _—— -—- —— | $$ —- —————] 
toali Europe | This Since | This | Since This Since 
from— | weck. Jan... | week. Jan. 1. weck. Jan. 1 
Somb. y ... .... 37.000 377,000, 59.000 440,000! 84.000 A18,00° 
All otl er ports. itt 105,000, 1,00 ; «8,800 15,300 27.600 
Total .. ....' 52.500) 452.0°0) 60.000) AGS,000! 29.800 645.600 


This last “statement affords a very interesting comparison of 
che total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Throuch arrange- 
ments we have made with Messrs. Davies, Benichi & Co., of 
Tiverpooland Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Eevpt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

Alexindria, Egypt, | 











‘ 
March 26 | 188c-34 | 1882-83 | 1881-&2 
| 
Receipts :‘cantars*)— | 1! 
is week.... | 9,000 |. 14.000 | 15 06 
Since Sept. 1! 2.597.000 | 2.2 .4,000 |! 2,792,000 
This | Since | This | Since This | Sine: 


| 
| week, Sept. 1. | week. | Sept. 1.) 


week. Sept 3 
Exporte (bales — | | | men 

To Liverpoo’ eeeer sese’ 4 ,.090'22 | ace 5.000 22 | 6,000 4,000 227.00 
To Continent ........' 4,000/110,000 1,000, 75,000) 3.000) 161.358 
_— 


8 000/331,000! 6,000!291.000' 7,00 {388.338 








Total Europe _... 


—---- Se 


A cantar is 88 lbs 








: This statement shows that the receipts for the week endin 
| 


March 26 were 9,000 cantars and the shipments to all E 
8,000 bales. ' ——e 


MANCHESTER MARKET.—Our report received from Manchester 
. to-night states that the market is firm at a slight increase in 
| prices. We give the prices of to-day below, and leave previous 















































weeks’ prices for comparison. 
an nd SG tae Os AI 13830 
32s Oop.| 8% tbs |G; | 32s Cop.| 8% Ibs | Pte’ 
Twist. Shirtings. | pi ;| Twist. BShirlings | qyic’s 
a. oaijadad|aiaa4edaasala 
Jan.25|8'9 @ 9 |510 @7 2| 5% | 8% @ 9% 1 @7 6 | 53 
Feb. . “tie 9 [5 51927 1 | 51] 8% @ 9535 0 @7 6 | Billy, 
« l3ie @ 9 (5 7 OF Biel Siig Sh @ DUIS OF Sig ais 
« ong @ 9 |5 7 @7 2iol BINS Rhy @ 933510 oF 31 58 
« 90l3I9 @ 9 |5 7 @7 Ql 5% (Sie @ 94510 27 3 | 50°, 
onstge 2 3 lb Sat $5) $e [88 5 28238 37 3 | Be 
- t ; 2 J 'B a 27*4 4 . “a7 « 
“ Zilsvin@ 5 7 @7 241 Hy 8% @ OES 9 BF 3 | Bm 
_* 92-1883 @ 945 7027 31g 6 18% @ 945 9 GT Le 5M, 








NEW YORK COTTON EXCHANGE.—The result of the vote on 
the propo:ed Commission Law last Wednesday showed 116 
yeas and 125 nays; a large minority when it is considered that 
at least 161 votes were required to carry the same. No doubt 

great efforts were made to defeat the measure, but it is said 

_that many voted against it, because in their opinion it did 
| not go far enough, and others because they want all restric- 
tions removed, 

A committee has been appointed to consider the expediency 
of admitting print cloths to be dealt in at the Exchange. The 
idea is generally liked. It is anticipated that it would accom- 
plish the much and long desired increase of business; while 
manufacturers would find it a means of securing a price by 
forward sales, thus anticipating an occasional pressure caused 
by an accumulation of stocks too heavy for the demand at 
the time being. 

In consequence of service of injunction inthe suit of J. P. 
Billups against the New York Cotton Exchange, the sale of 
his seat or membership has been indefinitely pos: poned. 


East InpIA Crop.—From Messrs. Wallace & Co.'s Cotton 
Report of date Bombay, February 22, we take the following: 
‘* As was anticipated the falling off in receipts from up-country 
is already showing itself, the arrivals up to date being 35,000 
bales less than last year, while up to date of our last report the 
arrivals were almost the same, and the clearances also show a 
falling off, but when the Broach and Dhollerah crops arrive 
freely, the deficiency, which will during the next few weeks 
continue to increase, will to some extent be made up. Sample 
bales of Broach have just arrived, showing better quality than 
was anticipated in first arrivals, but the ba'es received. being 
only samples, do not represent what the bulk of the first 
arrivals will probably be. Sample bales of Dhollerah of satis- 
factory quality also continue to come down, and are bought 
up at fancy prices,” 


JUTE Butts, BAGGING, &c.—There has been a fair deman| 
for bagging since our last, and parcels are moving freely. The 
parcels are not large, but in the aggregate a considerable 
amount of stock has been moved, Prices are steady, and 
sellers are not disposed to shade present quotations on small 
parcels, but a quantity could be had at ashade less, The 
closing quotations are 91gc. for 114 lb., 10c. for 13; Ib., 10°4¢e. 
for 2 Ibs. and 111c. for standard grades. Bittts are some- 
what easier in price, and the market is rather quiet. There 
has been nothing of importance transacted, the trade being of 
a jobbing nature, buyers only taking what they require for 
present wants. Paper grades have been sold at 214@23¢c., 
and bagging qualities at 25g@2%c., and we hear that a round 
parcel could be had a shade under these quotations. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the-month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years name]. The movement each month 
since September 1, 1833, has been as follows. 





er a 





























Yonthiy Year Beginning September 1. 

Receipts.| 12983 LHsy 1831 1880 1879 1878 
Jept'mb':| 3.3812) 326,656! 429,777) 458,478) 333.642] 288,348 
Vetober. |1,046 092] 930,584) 853,195) 968,314) 888,492! 689,24 
Vovemb’!| 1,030,330]1,094,69 | 974,043]1,006,501) 942,272] 779,237 
Yeoemb': |1,059,653) 1,112,536] 996,807'1,020,802) 956,464) 893,664 
Jeouary 487,72%) 752,827| 437,727) 571,70)! 647.1401 618,727 
February.| 385,932] 595,59-| 291,992) 572,725] 447,918] 566,324 
{ talyear|4,353,604/ 1,862,898] 4,033 541|4,598,52-|4,215 929|3,336 564 
P ce’tage of tot. port 

receipts Feb. 29...1 80°73 | 8545 | 7828 | R428 | 8627 _ 




















This statement shows that up to Feb. 29 the receipts at the 
ports this year were 562,440 bales less than in 1882, and 
320,063 bales more than at the same time in 1881. By adding 
to the above totals to Feb. 29 the daily receipts since that time, 
we shall be able to reach an exact comparison of the m»vement 
for the different years, 
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. 332-83. -32. 24. . penpeimeatees 
ae tess a6. eees 3s. 1881-32. | 1880-81. | 1879 80. 1878 <8. NEW YORK—To Liverpool, per steamera Bothn’a, 1,391.. 
‘Jot.Fb.29| 4,353,604] 1,862,898 |4,033,541|4,598,528/ 4,215.929]|3,836,564 Celtic, 1,952....City of Chester, 2,672....Memmon, 785... 6,800 
11.84: 14.583 6.319 20.473 16.279 10,547 To Bremen, OP GOROR PUR, BOG sos oc ccccccccsccccce cvsce 300 
Mch.1.... oe" ”? peas ke a od To Hamburg, per steamer Khaetia, 27............ s iarendieiaiaad 27 
“s 2... b. 21,225 7,625 12,465 12,171 8. - a0 aaa. eee Waesland, 200. “as iia 200 
“ - 11.144 886 10.803) 16,505 12,432) 62 EW ORLEANS—1L1oO verpeol, per steamers iscoverer, "3,195 
ts 1L.CO . —_— 6.913. 22115! 10.056 - i Oa 11,320 
4.... »LOG6 . ’ | ’ VO 19,653 a Havre, par steame rs Craig ‘hton, 1,767...Redewa'e:,3,897 8,664 
ites 8.443 26,858 8. 21,606 13,401 7,917 To _ ne I SI ncn wine nenedeeaneaieseuennees 3,070 
8... 7,494 £2,876 13,485) 8. 9,829 9,860 ‘To Pasages, per bark Fauilia. Oe eee tee 900 
" ; aan F agp HARLESTON 4 ‘ or be Sci 
* 7...| 18,193) 16,43; 8,582, 28,918 8. 15,631 | © “‘Opiand . ow a catensiniveahe sib sbi eee eo 3,031 
> a, 8,125 13,051 11,058) 24.435 16,415; 12,43) To Bremen, per steamer Mount . dgecombe, 4,150 Up. and. 4,450 
“tee g, | 23,695 6.673) 18.576 6,724| g. To Barcelona, per barks Be: tha, 1,550 Uplan tl ...Guay aquil, 
tio...| 8,342 13.93.| 12,038) 19,011) 6,711) 1876: fT el a teeslieigetts redo, 16 lbisommansnal 
>) 8,610) eS 7 5.909 | 28,1Lhu 10,9 id) 11,887 | SAVANNAH—To Liverp: ol, per bark Warissa, lg »Upl me menos 2,730 
» 32... 7.207} 19,421). 8. 17,256) 13,745) = $z9g| To Bremen. per ship Adolphus, 2.027 Uoland.......-... coe Sitae 
a » noua! on anni g one >: To Reval, per bark As hantee, 2579 Upland Pa Pe ee 
13... Liyerd 16,729. 10,207) , 6,404 10,344 To Cronsiadlt, per bark Lepreaun, 96 U miamd.... <<<. .. 2,989 
J.) 11,539; 24,553; 10,900 25,282 8. 13,767 To Barcelona, per brig Suberane i{i., 899 Upland ........... Bou 
“15 4,963" 12 952) 10,289 19,164 13, 135! 7.531 GALVESTON — To Liverpoo), per ship C ushine ‘re, 4,007 ....per bint K 
eos gag Ti cot Ble Bn oe DORs ccccthno-s-Miah ik Aci ign tig ose ~emnrese bora 6,535 
16... we 23,°96 7,00% | 7, tl ” To Ve a Cruz, per steame Whiiney ¥, R80 pein mihes v Medaebipeiane dire ‘ 838 
a 79S 12,548) 13,672 14,900) 6.660; 12,019 | NoRFOoLK—To‘Live: pool, per bark Traveler, 1522 2.2... 1,522 
“ $358) _ | ( 123,406 50: 7.453 | BaiTimornr—To Liverpool, per steamer T! bancmore, 1,977...-.-- 1.977 
- a rte bel — 1s 17! Par ‘ane To Bremen, per steainer Weser, 1, 904 sacs cc baaead oaianicme oaeaare 1,9 4 
1.... ver 15.9°8 ” 917 U,ets| 8.713 | Bosron—To Liverpool, per steamers Catalonia, 130... .Tbcrian, 
“ 20... 6.917; 17,877) 13 2t2 Bs. | Liddil 10,584 eee ee 1,503 
“ O) 9 8 +8) 13, 144) 8,510 173571) Ss. 13.897 PHLLADELVPHIA—-Lo L ave — Ol, Per sie amers © 7 ‘ish Prince, 2,506. 
meres at Seiad ae porte .-Jndiana, 1,379....Lord Gougis, 2,291 ... ........<c00se. 6,231 
* $9. .0. 8,795) 12.17 7 10,090} 13,107) 11,4637) C,427 PP cs 
“23... . | 23,05; 8891] 8,052) 8, s99) s. ne Fe estes SO 
“24.. 8,92 3) 10,004 | 11,439) 22,3593 w4le} 13,707) The particulars of these shipments, arr: nged in our usual 
“ 25... 7,137) Ss. | 9,262; 16, 390, FASS 8,301 | form, are as follows: 
a; 5,697) 15,005, 8. ane 7.699 11,185 Bremen Revi & Rarce- 
“uF aA; » 970) 9.391! Ss. | SR . . Live:- & Hum- Ant- Crow lonadk Vera 
~7... 6, i] 12,9 O 391, Dae a , pad 6 pool. Havre. bury. werp. stadt. Pasajyes. Cruz. Total. 
ai *16,601 Lia 10,860; 17.35 ry 5. 14.102 New York. aS eae 3.7 Sa Re terete 7,327 
samnnenspainenies nee) eat oaeniny Senay ae ae | Ti Cienas £6.96.5 §.068 egress a 3.070 9160 ...... 23.954 
Total ....'4,582,570 5,292, 2,606/4,206,058 5,041,541 4,153,055 1,119,220 Cheviestem., Fae epee ee OARS “cactus L1,517 
Percentage of total) Savannah... 2.780 OY are TT O,obd OOP «e-0ns 1 1,270 
port rec’pts Mech 23) 87°92) 90°37 85°83) 83-038) 9262 | ne ( eer var con naan Se: ene — Hype 
* 1,127 bal s added as correction of prev ous receipts at Savannah. | Baltimore. OEE snewes SU tacuiaks caveen.-& ends. wee 3,551 
This statement shows that the receipts since Sept. 1 up to! Philkdchva G23: © cts cee ose ame a : son 
to-night are now 710,036 bales less than they were to the same | eee ~— ——— SC -- ; 
day of the month in 1883 and 316,512 bales more than the ywere; Seal... 41,708 & S654 4,703 200 $,694 5.835 580 74,625 
to the same day of the month in 1882. We add tothe table; Below we add the clearances this week of vessels carrying 


the percentages of total port receipts which hal been received 
to March 28 in each of the vears named. 


THE EXPORTS OF COTTON from New York this week show a 


decrease, as compared with last week, the total reaching %327 


bales, against 8,028 bales last week. 


Below we 


give our usual 


table, showing the exports of cotton from New York, and their 
direction, for each of the last four w eeks: also the total e xpor ts 
and directions since September 1, 18835, and in the last column 


the total for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1883. 











Exported to— 


Week end jing— 








me March March’ March’ since ‘previ'’us 
ie 13. | Ju. | 27 Sept. 1.) year. 

Liverpoo eee 8: 235, “9,465 6.418 6,800 282,054 350,483 
Other British ports.......| ......! 2 2. 5UU --.| 17,848 3,426 
TOTAL TO GREAT BRITAIN 8.235, 9, 465 6,918! 6,800) /99,902 398. ‘909 
5 meee 566. ......| 500] ......| 26,182 23,365 
Other French ‘ports....... ececee| coccee | wenpesl sete<el . ceswes | 10u 
TOTAL FRENCH. ........- 566) ...... ae 28,182 23,465 
Se 275, 200] 156] 300; 20,368 44,210 
TD cascceseseseseoss 600, bu; = 210 27| 21.258, 25,577 
Other ports. .............. Sui 300) 9250} += 2u0) 32 82,550, 43,470 
TOTAL TO NoRTH. EUROPE 925, 550, 610| 527) 74,226/113.257 
Bpain, Op’rto,Gibralt’r,& | ...... Swann | ene Canaan 2.967| 2,815 
EE eae pam Pewee 2,532, 5,410 
TOTAL SPAIN, & ......... 300, cocese savannah” enone 5,499) 8,225 
GkaNnd TOTAL .........--.)10,026110,015' 8,028) 7,3 27/407.809'503,.256 
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THE FOLLOWING 


ARE 


week, and since e September 1, 1883. 











| PHILA 


THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 





| NEW YORK. | BOSTON. DELPH'’A BALTIMORE. 
Receipts : P { (Fae tie _ 

from—- | This Since | This | Since Turis Since This Since 

{ . 
week. | Sept. 1. |. week. | Sept. 1. week. | Sept. 1. | week. | Se pt. 1. 
New Orleans. 4,315, 190.1: 23) iubthel ..sbedinl <a U-  aendel , oda a 
RB nie sice 7,43, 185,43'] ...... RES RN Pieeniee Bi aa 

Bavannah. . 2,657 140,'.0, 5355, 52.4 6 7} «11,850 745! (64,417 
ies ned wanieeh -andans 1,275 a Oe Mesueeh -. a edel owe aual* © edema 
Ee Seer alu a ak needs ee ee 
80. Carvlina.. 1,450) 101,371 = 1,006 8,575 ed 7,155 177 14,000 
See! «= RODE ccc cecd © cacanc! Serces] secs 54, 24,393 
Virginia...... | 2.709. 215,887, 1,008 45.305 S-¥ 3,415 920-75, 280 
North’n ports! 4 ee ee. «PR cacicacl © cudensl cdcccal 12 
Tennessee,&c} 1,291 95,060, 3,672! 144,252, 1,445 19,434 200 19,833 
Poreign....... sf 445: eer Beas ee ne 2 ae 
This year...| 20,216, “976,021, 8)! 983] 33,689, 2,675, _FAS37 1,702, 187,995 
} ——— —-- awe ——— | - 5 eer oe Ee oe ee 
_Last yeur.. | 29,11511,071.270! 9,003] 420.328 2,719, 125,438 4,257) 243,062 











' cotton from United Stat 
the latest dates: 
GALVESTON—F cr Liverpool 


‘S ports, bringing our data down to 


Moreh 25—Bark Eugenie, 1 294. 


NeW OKLeEANS For Liverpool—Slarch <¢l—-Sieamer Henry Anning, 

4,575 ...March 22—-teaine $s Clilan, 4.002; Mariver, 2.280; bark 

A} yhrodife, 2,509.....Morech 24—Steamer G tllego, 5,000; bark 
Themi- ~ % 390. 

For Havre- March £5-Steamer Alvah, 4.8*9....Mareh 27—Ship 


Riversidev, 4,202. 
For Bremei—Mareh 22 —- 
For Barcelona — Mar. h 22—Briz Julito, dO. 
For Genoa—March 2 Bark Italia, 1,605. 
MoBILE—For Livery ol--Mareh 2 .—Bark [uvere-h, 2.76%. 


SAVANNAH —For Liverpool -March 22—Bark Alived, 2, y1 1. 


Steamer Olive Branch, 3,° 10. 


CHARLESTON—For Liverpoo.—Mareh 22—Burx Capenuhurst, 1,014-.... 
Mareh 25—B irk Sagona, 1,703 
For Bareclona—Marel 22 Steamer Royal Crown, 4,775. 
For Genoa March 24—Bark Maitia, 630. 
WILMINGTON— For Liverpgul —-March 26—Bark Arizo ia, 500. 
BusTUN—For Liverpool— March 19—Steamer Kansas, 3,070 ...Mareh 
333 oo Marathon, 421.....Mareh 25—Steamer Virginian, 
. 
2,< 


RALTIMOR: -—For Br. men -March 20—Steamer Nuraberg, 1 cr 
PHILADELPHIA —For Liverpoul—Marceh 25—Steamer Lliineis, 1.350. 

Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


EARL OF LONSDALE, steamer (Br.), Davies, f-om Charleston, at Liver- 
pool, March 22, lost de¢x load of cotton. 



































Cotton freights the past week have been as follows: 
! 
Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 

Liverpool,steam d.| 430@ g*) 330 @1g*) 330@ 19*| 3g0D1g*| 3,04 19/3242 7, g* 

Do Bail...c ‘eieid ‘abla adies amen eces eons 
davre, een . 38 |  Syt 3 33° 3, 3g 

Do sail......¢.)  .... | aa A dom pans 2 | 
3r-men, steam. .¢. 387 15.0 3@ 3.0 | 3 Sy 3y 33* 

Lic Sail... --€.] ena 4 ; . Saeue — ee 
H auane.staeen. c | Big | by, 516 7 oe 5 it 514" 

Lo sail . eens J , _— ii ‘ 
ameat’d'm, aise 1254* | 1g0' 1359* L359* 1330 18 

Do sail ...¢. enue ; — — . 

Reval, steam....d.} leq | Tyo* 730° 730" T7309 732 
Lo 3 auil....... C. am 4. tdies — pee fi aia 
darcelona,steain.c., 3a @ &* | 33H lg wale | 38 le B@lo |} le @ 5," 
Jenoa, steam....¢., e2Ge* | BO | SD o* | WHlo* | 3B ly" 1¢* 
frieste, steam ...¢.) 4x" | ly (| ky | Igy | dys ly 
Antwerp, steam..c.} 544" | Bigs | by6" | 515° 5, .,* 516" 








“Com oressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week's sales, stocks, &c., at that port. We 
Q Ad previous v wee 2eks for comparison. 


ed 
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SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest muil returns, have reached 
74,625 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published i in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 





hight of this week. 




















Mech. 7. | Mech 14. | Meh. 21 Meh. 28. 

4ales of the week....... bales. €0,00:0 54,00% a 3, VOL 

Of which exporters took . 5,000 5,26 5, Tie) 

Of which speculators took.. 4.1 1.350 4.300 
sales American ............---. 42.006 35,5 JHC 52, 00% 
Actual export..... seenevecoenes 6.2 *) 0,00 5,600 
EE 21,500 23,00 16,000 
Total stock —Estimated....... 999.006 |1,046,.59011,935 5c 11. 

Of which American—Estim’e} 725.00C} 76,000) 753,006 
fotal impurt of the week...... 99,000) 124,000 73,04 

Of which American. ....... 80,001 93,000 51,00€ 
Amount ahent a e-ee- | 365,000) 322,000) 317,000 

Of which American. sieneninaciainil 250,00€; 214.000| 205,000 
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The tone of the Liverpool market for spots and futures each 
day of the week ending March 28. and the daily closing prices 
of spot cotton, have been as follows: 











spot Saturday, Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
| ’ Good 
ys fii Adv: v , ’ 

Been. | wire. |Sleréen’e. com mea f | opens. Firm. Harden’g. 
Mid Upl’ds| 6 6 6 6lig 6 6 
Maid. Orl’ns G's8 648 61g 6314 613 Gig 
Bales...... | 12.000 | 12,090 | 15.000 | 12,000 | 14,000 | 12,000 
Bpec.&exp.| 2.000 2,000 2,000 2.090 3,090 2,000 

Futures. 
bet Dull. Firm. Quiet. Dull. Firm. Steady. 
Market, ¢| steady. | Firm. | Steady. | Steady. | Firm. | Firm. 
































The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. : 

HF" The prices are given in pence and 64ths, thus: 5 62 means 5 62-€4d., 
and 6 03 means 6 3-64d. 








Mon., Mech. 24. | Tues., Mech. 25. 





Sat.; Mech. 22. 








Open High'Low.' Clos.| Open| High! Low.| Clos.||Open| High | Low.| Clos. 
wh ied bell be (dai a i|ataiiala)iata 


| | 





March.......) -++5 se] sees! | ol sees enced secel séecd wes-T cous 
Mar.-Apr.../601 601)6061 601) 601 602/601 | 602|/ 602/602! 602] 602 
April-May..| 6 01 601 | 6 00 600 | 601, 603/ 661/603} 603/603! 602] 602 
May-June .| 607 | 607/605/ 606! 607) 607; 607! 607) 609) 609/608] 608 
June-July.. 610 610! 6 10 610}, 611 612/ 611/612 613) 613/612] 612 
July-Aug.../614 614 614/614) 615) 615 615/615) 616/616 | 616] 6 16 
Aug.-Sept..|618 618/618 | 618)| 618/620) 618/620) 621 621/620! 620 
Bept.-Oct...| ....| .. , ....| seee|/617|618/617/618| 620| 620/619] 619 
Oct.-Nov....| 604 604 601 / 604 || 606] 606 | 606| 606 | 603/603! 608] 608 
Nov.-Dec.. | ..+| .ss0| .s0.| .---|/ 602/602] 602] 602 |! 603) 603/603] 603 
Dec.-FaN....] seee] cooeol -co-] ceo-|] coool cove 

PeaeTe....} ‘hk wae eeeek eset seo 














eeee eeee “eer 



































Wednes., Mech, 26. | Thurs., Mech. 27. Fri., Meh. 28. 











Ne ee 
. 
. 
. 
oo 
. 
. 


: ] 
open| High|Low.| Cos.| Open High | Low. Clos.|| Open| High! Low. Clos. 


| 
| 




















a. | 4. a@jaj/al/alajaija a. | a. | a. 
March....... wos | eee! idial woel| weve] soe] cose] ve || seer] wees) coe] sees 
Mar.-Apr...| 563 563, 5€3/!563 | 600! 600| 600/600! 601| 603 601! 603 
April-May..| 601 601 503/606 |5€3!601| 563 601 |/ 608 6(3 602] 602 
May-June..| 605 605 605,605 605, 605|603/605 | 667/609 607] 609 
June-July../610 610/609, 609 609 610/60) /610 | 612) 612|611| 612 
July-Aug...| ....| veael vee | see. 813 6131613 613) 615) 617/615] 617 
Aug.-Sept..|617/ 617/617 617 |617/617 617/617 620/620! 619| 619 
Bert.-Oct...| 616/616 615 615 |615/617 615/617 || 619/ 619/619] 619 
Oct.-Nov... 


Nov.-Dec... eeer. eee. i 


Dec.-Jan.... eee. eee- eee see “ef eee. eeee eee eee 
Jan.-Feb . seed deal wae: 0 ‘sécell 066-0 Saeed. oom veel ae ieee ae 


605 603 668,606 |606| 607 606 pp 6 09 





























BREADSTUFFS. 
FRIDAY, P. M., March 23, 1884 

Flour has been very quiet and is still declining, in sympathy 
with the depression in wheat. Spring wheat grades have 
been especially plentiful, the supply being increased by large 
reeeipts. The supply of most kinds of winter flour is ample, 
but superfine of some grades is not at all plentiful. To-day 
there was a small trade at generally unchanged prices. 

Wheat has sold freely on speculation at a very sharp decline, 
due almost solely to the favorable weather at the West and 
the promising prospects for the winter crop. The crop 
advices from Europe have also pointed to a bountiful yield 
there, and this fact, together with the over-supply in British 
markets, has led many cf the bulls both here and at the West 
to relinquish their holdings. There was little export trade 
until yesterday when important transactions took place, though 
the wheat was largely sold to arrive some time ahead. To- 
day there was an early advance of !5c. to 1°,c., owing mainly 
to reports of a cold wave at the West: but later the rise was 
lost, the higher prices having called out liberal offerings. The 
export trade to-day was only moderate. The closing prices 
for No, 2 red were $1051 in elevator, $1 0215 for April, 
$1 04°, for May, $1 05°, for June and St 05 for July, showing 
a decline for the week of 5 to 6c. 

Indian corn has been more active on speculation, but the 
export trade has shown little or no improvement. Good corn 
has not been very plentiful at the West, however, and as it 
is wanted for seeding it has not been so much influenced by 
wheat as usual. 





The dulness of the foreign business is still. 
however, a very unfavorable feature, and offsets anything cal- 
culated to sustain prices. To-day there was a fair business in 
options and early in the day Prices AGVanes die. to 1! .. but 
tuecre Was some re-action later, The quotat 


ies giv ‘j Peattl 


yellow corn are entirely nominalin the absence of business. 


THE CHRONICLE. 
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and the appended prices would be difficult or impossible to 
obtain. No. 2 mixed closed at 60!c. delivered, 601c. for 
April, 615gc. for May, 62!gc. for June and 64c, for July, 
showing a net decline for the week of Ic. 

Barley has sold fairly at an advance. Rye has declined, 
Oats have been fairly active at gradually declining prices, 
They are more affected than usual by corn this season, as there 
is so much of the latter which is fit only for feeding purposes, 
To-day there was a moderate trade at some recovery. No, 2 
mixed closed at 37%3c. for April, 38!gc. for May and i8!fc. for 


une, 
The following are closing quotations : 
FLOUR. 

No. 2 spring...@ bbl. $2 15@ 2 40' Patents, winter.... $550@ 675 
No. 2 winter ......... 230@ 275 | City shipping extras.5 VU@ 5 25 
Superfine....... .----- 260@ 325 | Southern bakers’ and 

Spring wheat extras.. 350@ 475); family brands......475@ 650 
Minn. clear and stra’t 4000 57. | Bouth’n skip’g extras 3 65@ 4575 
Winter shipp’gextras. 320@ 340) Rye flour, supertine..3 302 3 60 
Winter clear and ae Corn meal— 

67 

















straight.... ........ 4009@ 5 Western, &¢........3002 330 

Patents, spring....... 5500 5; Brandywine, &c....3352@ 350 

GRAIN. 

Wheat— Corn— 
Spring, per bush. 93 2100 Western Yellow . €0 @ 64 
Spring No. 2..... 99 @1 0) Rye—Western.........70 @ Tl 
Red winter, No.2 105%@1 0%'s State & Canada.....74 @ 74% 
Red winter ... .. 87 @114 Oats—Mixed .......... 37 @ 39 
SE ‘: 96 @114 White....... ne FS 
White No.1..... 10S @.... No. 2 mixed.........37%@ 38 

Corn—West. mixed 50 @ 623 Bee. BS WHO ccces- see coos 
West. mix. No. 2. 6li2,2 6212) Barlev—No.1Canada. ....@ 90 
White Southern.. 65 @ 70 No. 2 Canada....... -<ee@ 85 
YellowSouthern. 61 @ 65 State, two-rowed.... ....@.... 
Western white... 56 @ 66 State, six-rowed .... ....@.... 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged s9 as to present the compara- 
tive movement for the week ending Mar. 22 and since Aug. 1 
for each of the last three years: 

















Receipts at— —- Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbls.196lbs Bush.60 lbs Bush.56lbs| Bush.32 lbs| Bush.48 lbs’ Bush.56 lbs 
Chicago...... 44.566, 105,374 994,962) 593,025, TAOTL, 25,028 
Milwaukee .. 75,000, 123,799 17,980] 72,775 77,334 7,318 
Toledo....... 604) 62,557) 263,357 8.901! 1,200, seas 
Detroit... .. 3,082) 102,329, 69,862 8,647, I5BT4seees, 
Cleveland. .. 2.547) 23,313, 12,500 10,090) a 
St. Louis .... 30,041; 141,126, 957,720, 190,698) 58,800 11,009 
Peoria... ... 650) 11,599! 186,099) 233,735 11,490| 115.0 
ciate °° Sahin Za hee | nd ileal = > 
Tot.wk.’84) 157480 574,961 2.50247! 1,113,081, 240,304 45,746 
Same wk. ’83 173.132 756,326 3,260,615, 1,015,263) 329,001 £9,657 
Same wk.’82/ 115,679 = 417,109, 934,189) 640,015) 159,226 24,115 
Since A.ug.1— | | 
1G83...0000. 6,188,192 58,737,815, 82.796.383) 42,910.612) 14.931.899 6,000,625 
ee 6,793,063) 62,675,624 63,008,447] 35,179,618) 13.258.414) 3,458,142 
~ a 5,422,596| 32,978,052) 79,506,388] 24,580,551| 10,629,762, 8,280,538 
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The comparative shipments of flour and grain from the 
same ports from Dec. 24, 1883, to Mar. 22, 1884, inclusive, for 
four years, show as follows: 




















1883-84. 1882-23. 1881-82, 1880-81. 
Flour... ....bbls. 2,145,180 2,490,587 1,860,492 1,946,334 
Wheat.....bush. 4.109.708 4,989.96) 4,203,246 3,924,563 
Oorn.... ..ceeeee. 19,018-663 21.1871692 15.496°730 11.942'694 
Cats..... ........ 7.922.413 9/274.793 61817272 5'909.492 
Barley .......... 1,660,295 3'362;658 =-1.356.510 «1419/4113 

$6 cose cccceceee 689,135 497,652 617.379 598,808 

Total grain .... 33,380,214 39,292,764 28,496,167 23,794,970 


Below are the rail shipments from Western lake and river 
ports for four years: 








1884. 1883. 1882. 1881. 

Week Week Week Week 

Mech. £2. Neh. 24. Meh. 25. Meh. 26. 

PeSER coc concecosces SS, 900,342 i8SO,361L 102,165 183,965 
Wheat... <........--018h. 482,812 178,009 237,605 254.983 
Ecce: auase «ssesse cose 1,881,332 1,177,128 715,364 1,313,113 
iesse .caneene esececese Geeta $60,539 354,855 353,317 
St oscessenessoesaseens 92,605 258,331 55,316 62,538 
ee: fF 35,290 24,145 62,236 








Total... 000 --cecccee 3,209,243 2,509,297 1,387,285 2,046,187 


The rail and lake shipments from same ports for last four 
weeks were: 











Week Flour, Wheat, Corn, Oals, Barley, Rye, 
ending— bbls. bush. bush. oush. bush. bush. 
Mar. 22. 224,821 482.812 1,909,591L 695.852 92,605 158,706 
Mech. 15. 222.495 409,266 2,164,333 727.503 111.668 46,754 
Meh. &. 126,099 296,489 1,602,434 63+,957 130,077 30,009 
Meh. Ll. 131,311 263,642 1,485,641 822,402 91,757 31,831 
Tot.,4w. 704,727 1,452,209 7,161,999 2,884,714 426,107 267,300 


4w’ks'83. 772,286 1,585,382 $8,165,589 3,805,176 1,233,863 215,573 
The receipts of flour and grain at the seaboard ports for tle 
week ended Mar. 22 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbls. bush. bush, hush. bush. bush. 
Now York ..... 89.606 125,350 Gi9,3896 144,640 84,6450 86,912 
Re, ae 1,50) 155.550 95,60 10,285 ecacece 
Portland ...... c ee 70,756 5 epee: 
Montreal..... _ 1.105 21,750 40> 9 600 2.700 5c0 
Philadelphia... 27,809 PR OOO GO509 $5,850 66,000 ...--- 
| Pa'timore...... 94.512 234,353 451,035 29,821 ...... 1 530 
New Orleans... 19,852  ...... SS S20 SG.0te sacesce eee 
Total week... 232,991 411,453 1.476.466 432.701 163,635 91,962 
Cor. week ’83.. 310.710 1,236,043 2,155,894 616,244116,060 11,277 


’ a: 2 
q . “ 7) ¢ s « a | 
in LOT \ iil ‘ ana 


The total receipts at the same ports for the period from 
. 7) 


Dac. 24, 1883, to Mar, 22, 1834, compare as follows for four 


‘+ @its 
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1882-84. 1882-33. 1881-82, 1880-31. 

Flour..... ..bbls. 2,800,566 3,758,054 2,801,812 3,122,103 
Wheat.....bush. 4.197.395 12,911,291 614,036 12,023,596 
CorD..c. wceeeees, 12,574,023 23,604,567 —-3,912'604 —18'822'323 
Oat8.... cee. 4,372;453 5,482,910 5,051,829 5,095,369 
Barley. -cccceune | «1342718 —-15261,633 ~—-1485,102 1357899 
Ry@..0. sencce-ens 559, 870 234,021 131, 310 424,032 
Total graiz.... 23,530,371 43,500,372 22,454,881 37,730,219 


The ) exports from the several] seaboard ports for week ending 
Mar. 22, 1884, are shown in tke annexed statement: 


ee a ——< | 





























Bxporis Flour. Wheat. Corn. Oats. Rye. Peas. 
Bhis, Bush. Bush. Bush. Bush Bush 

New York 67,431) 202,361} 206,837 2.5% 8,255 12.243 
Boston. .. oa”  wvescens 98,402 bette  -seeenel: - ieee 
Portland. Oo | asa GE EES 22,671 
(| i Te eer — sihani ibiiieseiea emnene 
Philadel. . 1.657] 78,000} 32.897} ......] — e- ee eae 
Baltim’re 23,078 65,710) 279,198 otnn owen eeacee 
N.Orl’ns . 112 sina 78685 ENE, ra a arn . 
Total w’k.| 131,051) 347,071; 753,175 2,53 8,255 34,914 
8’me time | 

1883...) 138.422/1.42 2.175 1,925.800 200 8.595 28,418 














The destination of these exports is as below. We add the 
eorresponding period of last year for comparison: 
































Flour. | Wheat. Corn. 
Exporis 
for week | 1884. 1883. | 1881.-| 1883. | 1884. 1883. 
tc— Week, Week, | Week. Weel, | Week, Week 
Mar. 22.| Mar. 24. | Mar. 22. | Mar. 24. | Mar. 22. | Mar. 2 
ra. shils. Rhis, | Bush, Bush. | Bush. Bush. 
Un.King. 83,689) LOL. 366) 229.448) 899,186) 443,841)1,596,919 
Contin’nt GBA 1.244; 117,623) SiS, Ys7 293,429! 313 672 
8.4 C.Am 12,477 DD Sardinent. ‘sama @ae 16,424 9,675 
W. Indies 13.933 it ieee 5. 002 , 4,351 1,038 
Brit. Col’s 8 4167 “65 ee ae ree ein 4 4,496 
Oth.c’nt’s 950 ES eee PNR eees 
Total...) 181051) 138.422] 847,071/1,423.175) 758,175 1,925,800 











By adding this week’s movement to our ‘previous poe we 
have tle following statement of exports since September 1, this 
season and last season. 


























Flour. Wheat. Corn. 
Bxportss nce, 13*3-84, 1382-83, 1883-84 1S82 2- 53. ‘18 83. 84, 1882-8 83, 
Sept.1,to- | Sept. 1to | Sept. ito | Sept. 1to | Sept.1to | Sept.1to | Sept. 1 to 
Mar. 22 Mar. 2%. Mar. 22 Mar. 21. Mar. 22. Mar. 24 
Bole. Bbls. Bush. Bush. Bush. | Bush. 
Un. Kingdom) 3,032.728) 4,121.860) 15,066,776, 27,154,362; 16,855,206) 16,402,723 
Continent... 237.366 872.275) O9,751,S44) 21,153,505) S876 377) 2,508,159 
8 &C. Am... 853,579 428,014 1,206 89,178! 1,126,126 180,026 
Weat Indies. 492,071 513,030 31,678 49.530 249.732 258,803 
Brit. Col’nies 350,365 325.814 8,010 7,396 95,546 43,32 
Oth. countr’s 20,023 26,223 17,567 202, 116 113,029 835.274 
Total. 4537,935) SS821,161) 24, 877,081) 48, 658. SSL! 23,819,106) 19,533,343 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
_ and in transit by rail and water, Mar, 22, 1884, was as 

ollows: 





Wheat, sock Outs, Barley, Rye, 

In store at— bush. bush. bush. hush. hush. 
New York........ 3,441,318 1,404,6841,785,603 224,277 109,147 
Do atloat (est.). 80,000 800,000 — ...... 55 000 90,000 
SET inaintensoie 9.000 12,000 24,700 79,500 = 14,500 
Bufialo........... 719,442 116,829 202 152.916 6,719 
1CAZO..-....-cee 12,597,260 6,599,706 1,550 315 263,466 1,709,COL 
Do allvat...... 141,275 1,081 719 | le re 
Milwaukee ....... 2,712,303 17,234 3,152 376,944 23,701 

aa I ‘ 

eat 2 $O8.406 1,464,272 ree 323 
i. tia 743.045 151 906 24,082 G, 209 &82 
UPOEO ..cos cove 135.000 140.000 ...... 147,000 5.000 
Bt. Lonis......... 907,109 3,232.133 307.977 Y1,F445 GA,S14 
Cincinnati ( 5th). 10! ‘- 21 15,245 30,800 21,473 9,800 
RS . 4.371 162,616 102,125 "495 25,526 
Torento. eine ae 175,0L3 129 
Montreal... Ras 2538 516 14.63! 1595 15,924 302.407 

Philadelphia. .... DS1L,L59 112,218 CO YAL oéeene oe 
elie 8 O51 W79.887 104,330 eter 83,091 
Indianapolis..... . 113,700 91,200 20,500 iaenes 17.3 
Kansas City...... 416,085 246449 = 387,393 aeeeee 7,423 
Baltimere ..... .. 737,613 50.287 7,639 SP 4,diul 
Down Mississippi. = .....- 78,259 Pao 
iat wince £15,219 021,673 487,107 92 G00 158,706 
Tot. Mch. 22,°84. 29,55 1,42¢ y 17.551,066 4,770,510 1,632 487 : 3 .30d,220 
Tot. Meh. 15,’24. 39,225,660 16, ‘O80, 809 4,093 518 2.0: 9 679 2,191,202 
Tot. Meh. 24.°83. 22.856.591 16.3903,491 4,545,289 1. “VA BOR LYTT5AS 
Tot. Mech. 25,’$2. 12.562,355'10 414.982 1,759,102 1,237,282 1,011,599 
Tot. Mech. 26,’31. 21,813,148 14,295,289 3,334,618 2,1: COL 522,433 


Nore.—It is reported that in Milwaukee reporis of stocirs about 
99,000 bush. of witeat are deducted fur receipts canceled but et 


Bhipped. 


THE DRY GOODS TRADE. 
FRIDAY, P. M., March 28, 1S&4. 
The dry goods market has shown less animation than is 
usually witnessed at this stage of the season, and the volume 
of busine 
the past we 


s transacted by commission houses and importers 
rht and disappointing, The weather was 
more spring-like, and retailers were liberal in 
the purchases of seasonable goods, but jobb« 
abundantly large for meeting current trade, and no material 
Improvement in ihe demand at first hands is likely to occur 
until jobbers are compelied to renew their assortments, ag 


1- roa ly 
Ch Was his 
rather niore 


’ 


; 
Ts Stocns are 


there is not the least tendency toward speculation by who’e- 


ete ee 


ending March 2 








sale ows Accounts from the interior indicate that th 
jobbing trade has started up fairly at some important points 
in the West and Southwest, but business is still backward in 
near-by sections of the country, and the recurrence of floods 
in the Mississippi Valley has caused an uneasy feeling in some 
of the Southern markets, from which very few orders were 
received during the week. 

CoTTon Goops.—The exports of domestics for the week 
from this port were 3,511 packages, including 2,566 to Great 
Britain, 302 to United States of Colombia, 175 to China, 159 to 
Brazil, &ce. There was a comparatively light demand for 
plain and colored cottons at first hands, but the tone of the 
market was steadier, owing to a continued advance in the 
staple. Brown cottons were mostly quiet, but prices ruled 
firm, and some makes of Southern sheetings were slightly 
advanced by agents in accordance with instructions from the 
mills. Bleached and colored cottons were quiet and steady 
at unchanged prices. Print cloths were in fair demand, and 
extra 64x64s were advanced to 3'c., while 535x603 were in a 
measure nominal, in the absence of transactions. Prints were 
in irregular demand, and, upon the whole, quict with agents, 
but a fairly good business was done by the principal jobbers. 
Ginghams and wash fabric3 were in fair request by wholesale 
buyers, and moderately active in jobbing circles, and prices 
are well maintained. 

Domestic WOOLEN Goop-.—‘he situation in the woolen 
goods branch of the trade is practically unchan zed, There 
was a moderate business in the most popular makes of men’s- 
wear goods, as cassimeres, suitings, worsteds, &c., but fabries 
that are not strictly in accordance with the present wants of 
the trade ruled very quiet, The best makes of heavy clothing 
woolens are pretty well under the control of orders, but 
fabrics of a less desirable character still await a market, in 
not inconsiderable quantities, and the outlook for their dis- 
tribution at remunerative prices is not very encouraging. 
Lidies’ cloths were only in moderate demand, while cloakings 
were sluggish, and about 2,509 pieces black beavers (adapted 
for cloak manufacturers) were sold through the auction rooms 
at very low prices. Kentucky jeans remain quiet, and sati- 
nets were mostly sluggish. All-wool and worsted dress goods 
were jobbed with considerable freedom, and a light re-assort. 
ing demand for these fabrics was reported by agents. 

ForEIGN Dry Goops were almost uniformly quiet in first 
hands, and the jobbing trade lacked animation. There was 
some demand for a few specialties in silks, dress goods, laces, 
embroideries, gloves, &c., but transactions were conspicuously 
light in the aggregate. 


Importations of Dry Goods, 


The impor tations of dry goods at this port for the week 
1884, and since January 1, and the same facts 
for the correspouding periods of 1883, are as follows: 
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United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 


Capital, - - - - = = = = $2,000,000 
Foine 33518,036 


This company isa lega al 1 depository for moneys paid 
into court, and is authorized to act as guardian or 
receiver of estates 

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 

tors, administrators, or trustees of estates, 

and females unaccustomed to the transaction of busi- 

ness, as well as religiousand benevolent institutions, 

will find this company a convenient depository for 
money. JOHN A. STEWART, President. 

WILLIAM H. MACY, Vice-President. 

JAMES 8. CLARK. Second Vice-Pres’t 


TRUSTEES: 
Dan. H. Arnold, |James Low 





S. B. Chittenden, 








Thomas Slocomb, if Ww. Phelps, John H.Khoades 
Charles E. Bill, pal illis James, | Anson P. Stokes, 
Wilson G. Hunt, John J. Astor, (Robt. B. Minturn 
= H. Macy, JO = A. Stewart, Geo. H. Warren. 
John J. Cisco S.M. Buckingham’ George Bliss, 
Sinton Gilbert, H. BE. pmerenee. | William Libbey, 


George T’. Adee, Erastus Corn ng, Edward Cooper. 
samuel Sloan, 
HENRY L. THORNELL, Secretary. 

LOUIS G. HAMPTON, Assistant Secretary 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 





Cl 
Daniel D. Lord, ‘John C. Brown, 
{ 
f 








PHILADELPHIA. 
I  . ndcuns os gebeteessnses $1,600, 000 
i -cimeskecen 66 stsenasess ence 500,000 


Charter Perpetual. 

Acts as Executor, Administrator, Assignee, Re- 
ceiver, Guardian, Attorney, Agent, ‘Trustee and Com- 
mittee, alone or in connection with an individual 
appointee. 

‘akes charge of property; collects and remits in- 
terest and income promptly, and discharges faith- 
ar | the duties of every trust known to the law. 

1 trust assets kept separate from those of the 
Company 
aislarPreot Safes and Boxes (having chrome 
steel doors) to rent at $5 to $60 per annum, in their 
new and elicgant chrome steel. 


Fire and Burglar-Proof Vaults, 


protected by improved time locks. 
Wills keptin Vaults without charge 
Bonds and stocks, Plate and all valut ables securely 
mars, under guarantee, at moderate charges. 
Car trusts and other approved securities for sale. 
Money received on deposit at interest. 


JAS. LONG, Pres’t. HHLESTER CLYMER, V.-Pres’t. 
MAHLON 58S. STOKES, Treasurer & Secretary. 
dD. R. PATTERSON, Trust Officer. 

DIRECTORS.—James Long, Alfred S. Gille tt, Allison 
White, Chas. P. ‘Turner, M. D.. William S. Price, John 
T. Monroe, Jos. Il. Keefe, Thos. R. Patton, W. J. 

ead, Jus. S. Martin, Pp. Il aves Agnew, M. D., 
Bae Ete Houston, John G iending, T heodor ©. 
Engel, Jacob Naylor , ow Kiddle, Robert Pat. 
terson, PHILADELPHIA; George W. Reily, M. D., 
HARRISBURG; J. Simps on Africa, LUNTINGDON;: 
Hiester Clymer, Henry &. Eckert, READING; Edm: ind 
Ss. Doty, MIFFLIN TOWN 5 R. EL Moraes chun, WES 
CHESTER ; W. W. #TI. Davis. DOYLE STUWN: Chas. W. 
Cooper, a LLENTOWN. 


The Brooklyn Trust Co 


Cor. of Montague & Clinton sts. Brooklyn. N.Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executwr or ad- 
ministrator,. 

It can act asagent in the sale or management of 
real estate, collect interest or dividends, receive 
vn aye A and transfer books, or make purchase and 

e of Government and other securities, 

Religious and charitable institutions, and persons 
unaccustomed to the —— go of business, will 
find this Company a safe and convenient depository 
for money. RLPL EY RO PES. oo’ lent. 

ED =e are A. £ = )RLIES, Vice-Pres’t. 


John P. Rolfe, Josiah O. Low, Henry K.Sheldon, 
E. F. Knowlton, Alex. a Sue, John T. Martin, 
H. E. Pierrepont, A. A. Lo Kdm’d W. Corlies 
Alex. M. White, a l Channeer, Fred. Cromwell, 
Henry Sanger, - D. Wood, Wim. H. Male. 
ti ley Ropes. 
JAS. R. CURRAN. hodkebent Secretary. 


Metropolitan ‘Trust Co., 


Mills Building, 35 Wall 7 woe York. 


PAID UP CAPITAL 1,000,900. 
Designated as a legal * aimee y order of Su- 
preme Court. Receive deposits of i on interest 
act as fiscal or transfer agent, or trustee for corpora- 
tions and accept and execute any legal trusts from 
persons or corporations on as favorable terms as 
other muniar compen nies. 
THOMAS HILLHOU SE, Presiden... 
FREDERIC D. TAPPEN. V ice-President 
ALTER J. BRITTLN, Secretary. 








Bis cellanco nS. 


ESTABLISHED 1855. 
EUGENE R. COLE, Suecessor to 


a | 
Sears & Cole, 
STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Cor- 
rorations with complete outfits of Account Books 
; nd Stationery. 

New concerns organizing will have their or. 
ders promptly executed. 


No. 1 WILLIAM STREET, 
' KMANOVER SQUARE.) 








OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORK, January 24. 1884. 
rhe Trustees, in conformity to the Charter of 
the Company, submit the following Statement 
of its affairs on the 31st December, 1883: 
Premiums ox Marine Risks from 
Ist January, i883, to 31st De- 





SINE, Bir bsecanccseseceenses $4,168,953 10 
Premiums on Policies not marked 

- off lst January, 1883 .......... 1,539,232 53 

Total Marine Premiums ..... $5,708, 185 63 


Premiums marked off from Ist 
January, 1883, to 3lst Decem- 














I inadnelsanies dudtehiabesdl $4,260,428 93 
Losses paid during the same 
ida iseutiiieis nreie auabtiediidads $1,901,042 SS 





Returns of Premiums and Ex- 


ee $850,080 76 





The Company has the following Assets, viz.: 
United States ard State of New 
York Stock, City, Bank and 


I olin aaah $8,666, 95 00 
Loans secured by Stocks and 

ee epee 1,956, 00 00 
Real Estate and Claims due the 

Company, estimated at .... .. 425,(00 00 
Premium Notes and Bills Re- 

I iimininthittinenitienadnees 1,588,°06 79 
I 355,710 68 





ee ve- + 812,97 B12 2 47 





SIX PER CENT INTEREST on the outstand- 
jng certificates of profits will be paid to the hold- 
ers thereof, or their legal representatives, on 
and after Tuesday, the Fifth of February next. 

THE OUTSTANDING CERTIFICATES of 
the issue of 1879 will be redeemed and paid to 
the holders thereof, or their legal representa- 
tives, on and after Tuesday, the Fifth of Feb 
ruary next, from which dateall interest thereon 
will cease. The certificates to be produced at 
the time of payment and canceled. 


A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company, for the year ending 31st December, 
1883, for,which certificates will be issued on 
and after Tuesday, the Sixth of May next. 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES. 


J.D. Jones, 
Charlies Dennis, 

W. H. H. Moore, 
Charles H. Russell, 
James Low, 

David Lane, 
Gordon W. Burnham, 
A. A. Rayen, 

Wm. Sturgis, 
Benjamin H, Field, 
Josiah O. Low, 
William E. Dodge, 
Royal Phelpa, 

C. A. Hand, 

John D. Hewlett, 
William H. Webb, 
Charles P. burdett, 


Iiorace Gray, 
Edmund W. Corlies, 
Adolph Lemoyne, 
Robt. B. Minturn, 
Charles H. Marshall, 
John Elliott, 

James G. De Forest, 
Charles D. Leverich, 
William Bryce, 
William H. Fogg, 
Thomas B. Coddington, 
Horace K. Thurber, 
William Degroot, 
Jolin L. Riker, 

N. Denton Sinith, 
George Bliss, 
William H. Macy. 


JOHN D. JONES, President, 
CHARLES DENNIS, Vice-President. . 
W. H. H. MOORE, 2d Vice-President. 
A. A. RAVEN, 3a Vice-President. 








The United States . Lik 


Insurance Co. 


IN THE CITY OF NEW YORK, 
(ORGANIZED IN 1850) 


261, 262 & 263 Broadway, New York. 


T. H. BROSNAN, President. 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass’t See 
GEO. H. BURFORD, Actuary. 

By an act of the Legislature of this State this Com- 
pany’s charter was so amended in 18 that hereafter 
all the profits shall belong to the policy-holders ex. 
clusively. 

All Policies henceforth issued are incontestable 
for any cause after three years. 

Death Claims paid at once as soon as satisfactory 
proots are received at the Home Office. 

Absolute security, combined with the largest liber- 
ality, assures the pupularity and success of this Co, 

All forms of Tontine Policies issued. 

COMPARISON OF BUSLNESS FOR Two YEARS. 


1882. 1883. 
$2 800,000 00 $5,231,000 00 
6,790,000 00 1s 805,000 00 


New Insurance Written.. 
Insurance in force.......... 
arr 5,116,814 46 5,268,212 48 
Pas ments to policy- holders "459, 679 46 475,923 98 
Increase in new business writien in 1853 over 1882, 
87 per cent. 


GOOD AGENTS, desiring oe rpecgsens ‘ae Come 
pany. are invited to address J. AFFNEY, 
Superintendent of Agencies, at sleune ‘Ofice. 


Ae Hi kK 


MUTUAL LIFE 


INSURANCE CO. OF NEW YORK, 
F. S. WINSTON, President. 


ISSUES EVERY DESCRIPTION OF 
LIFEd ENDOWMENT POLICIES 


Rates Lower than other Companies. 
ORGANIZED APRIL 14, 1842 


Assets, - - D101, 148, 2 248 29 
MARINE AND IN <LAND INSURANCE 


COMMERCIAL MUTUAL 


INSURANCE COMPANY, 
57 & 59 WILLIAM hedabany ET, NEW YORK. 
United States Sec urities om . 
Bank Stocksof New York C ‘ity BR anks. a 
City and other — ks and Bends, Louns 





. $314,105 00 
116,420 80 


mae Cats tm TRAEG. ..occcccccscccsocsecce 233,007 15 
Premium Notes, Cash Premiums, Rein- 
surance und ia | RRR aE 13,558 05 


Total Assets, eer 1, 1884 . KTBO on 00 
V.iIR VING t OME S. President. 
TIENRY D. KING, Sec. WAINWRIGHT HARDIE V.-P. 


c#" This Company issues Certificates ef Insurance, 
losses payable in L a On! at its Bankers, Messrs. 
BROWN, SHIPLEY & C@ 


THIRTY-FOURTHE YEAR. 


MANHATTAN 
Lite Insurance Company 


OF NEW YORK. 
156 & 158 Broadway, New York. 


Old and tried, solid, conservative, economical. New 
form of poliey—plain, liberal, incontestable, noDe- 
forfeitable. Non-participating, very low rate policies 
issued, as wellasthe ordinary participating ordinary 
rate policies. Liberal surrender values. Write for 
information and agencies. 


H. STOKES, President. 
H. ¥. WEMPLE, Sec’y. J. L. HALSEY, Ist V. Pree 
N. STEBBINS, At’y. H. B. STOKES, 2d V. Pres. 














—_—_ 








_ Miscellancons, 


“TT TTY aes 
CARPETS. 


TMOUSEKEFPERS AND OCCUPANTS OF OF- 
FICES txke notice. Before buying your carpets 
Linoleum, Vilcloths, or Mattings, cail at BENDA) iL’ 
Mistit ¢ urpet Store, 114 Fuiton St., basement fioor. 
C *heapest vince in Ne ew Ye ork. 





CARPETS 


OIL CLOTHS, MALTINGS, nat ETC. 


Office and Ship p Purapning Specially 
Desire 


THEO. W. BAILEY & C@O., 
271 & 273 Canal Street, New York. 
Near Broadway (through to 81 Howard St.) 




















